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Plaintiff Chris Myklebust, Securities Commissioner for the State of Colorado, 

by and through the Colorado Attorney General and undersigned counsel, and 

Defendants Gary Dragul, GDA Real Estate Services, LLC, and GDA Real Estate 

Management, LLC, by and through Springer and Steinberg, P.C., hereby submit 

this Joint Status Report and Request for Extension of Stay as follows: 

1. On October 26, 2018, Defendants filed a motion for stay of the civil 

enforcement case on grounds that Defendant Dragul had been criminally charged in 

People v. Dragul, Arapahoe County District Court case number 2018CR192.  The 

Defendants originally requested a stay during the pendency of the criminal matter. 

2. On November 7, 2018, the Court issued an order seeking a telephone 

conference with the parties regarding the Defendants’ motion for stay. 

3. Following the telephone conference, on November 9, 2018, the Court 

issued an order staying the civil case for 63 days, with a requirement that the 

parties file a Joint Status Report to inform the Court as to whether an additional 

stay period would be needed.  The November 9, 2018 stay order issued by the Court 

did not bar any action taken by or on behalf of the Receiver.  The Joint Status 

Report is due by January 11, 2019. 

4. Since issuance of the stay, the Receiver has continued to move forward 

with actions related to the Receivership Estate.  The deadline for investors and 

creditors to submit claims with the Receivership Estate is February 1, 2019, as 

approved by this Court.  The Receiver is negotiating and working on agreements to 

sell assets of the Defendants’ businesses for the benefit of the investors and 

creditors. 
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5. Following the deadline for submission of claims and to allow the 

Receiver to move forward with the sale of the Defendants’ business assets, the 

Receiver should have a better idea of an accounting as to the amount of a judgment 

at issue against the Defendants. 

6. Consequently, the Parties believe that the stay currently imposed 

should be extended for another 63 day period commencing from January 11, 2019.  

The Parties’ intent is to resolve the civil enforcement action following this extended 

stay.  The Parties request that the stay be issued with the same terms and 

conditions, which will not bar any action taken by or on behalf of the Receiver.  

 Respectfully submitted this 10th day of January, 2019. 
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