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RECEIVER’S REPLY IN SUPPORT OF MOTION FOR TURNOVER vs. ALAN 

C. FOX AND ACF PROPERTY MANAGEMENT, INC. 

  

 Harvey Sender, Receiver for Gary Dragul (“Dragul”), GDA Real Estate 

Services, LLC, GDA Real Estate Management, LLC, and related entities, submits 

this reply in support of his March 13, 2020, Motion for Turnover Motion vs. Alan C. 

Fox and ACF Property Management, Inc. (“ACF”) (jointly, “Fox”) (the “Turnover 

Motion”).  

  



I. Introduction 

Three undisputed facts drive the result here: (1) the Estate owns membership 

interests in at least 14 entities formed and managed by Fox (the “Fox Entities”);1 

(2) since October 2019, Fox has withheld all distributions owed to the Estate for those 

investments;2 and (3) in July 2019, after having received actual notice that the Estate 

claimed ownership of all of SSC 02, LLC’s assets, Fox paid Dragul (not the Estate) 

$60,000 for SSC 02’s interests in three Fox Entities, which the Receiver claimed were 

property of the Estate.  

The three issues before the Court are: (1) whether Fox must turnover 

documents related to the Fox Entities, which the Receiver needs to value and market 

the Estate’s interests; (2) whether Fox must pay the Estate the past distributions he 

is withholding and future distributions; and (3) whether Fox must reconvey (or pay 

the Estate the value of) the SSC 02 interests he purchased from Dragul in July 2019.  

II. The Receivership Order requires Fox to turn-over the requested 

documents.  

The Estate holds or held an interest in the following “Fox Entities”:  

 
1  See Declaration of Sharon Ben-Shahar Mayer ¶ 5 (“Mayer Dec.”), attached as 

Exhibit A to Non-Parties Alan C. Fox and ACF Property Management, Inc.’s 

Response to Receiver’s Motion for Turnover (“Fox Response,” filed 

April 13, 2020). 

2  Mayer Dec. ¶ 5. 
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The Receivership Order requires the Receiver to liquidate these membership 

interests for the benefit of the Estate. To do so, the Receiver must value and market 

them, and for that the Receiver’s valuation expert needs the following documents: 

1. Operating agreements for each of the 16 entities identified above.  

2. Tax returns for each entity for the last five years. 

3. Detailed financial statements (including balance sheets, income 

statements, and statements of cash flows) for each entity for the 

last five years. 

4. Debt/loan documents related to the financing of each entity and 

any related financing information. 

5. Documents showing in detail the owners of each entity, including 

their ownership percentage, and any changes in ownership 

during the last five years. 

6. The most recently available appraisals of the real estate owned 

by each entity. 

Fox’s Response is all over the map but at base is simply incorrect. Fox 

variously and contradictorily argues that: (1) he has already fully complied with his 

obligations to provide documents to the Receiver, Resp. at 2; (2) the Receiver may 

ACF Entity Investor

Date of 

Acquisition

Date of 

Sale/Exchange

Dragul 

Ownership %

1 10 Quivera Plaza 14 A, LLC Gary Dragul 10/29/2014 N/A 0.818%

2 Shoppes at Bedford 15 A, LLC Gary Dragul 3/26/2015 N/A 3.658%

3 Kenwood Pavilion 14 A, LLC SSC 02, LLC 12/1/2014 7/1/2019 0.000%

4 Fenton Commons SSC 02, LLC 3/11/2016 7/1/2019 0.000%

5 College Marketplace SSC 02, LLC 6/28/2016 7/1/2019 0.000%

6 ACF Lakewood 11, LLC GDA Village Crossroads, LLC 1/6/2012 N/A 12.332%

7 Tower Plaza 12, LLC GDA Market at Southpark, LLC 2/8/2012 N/A 2.927%

8 Arapahoe Village P.R. Investments 7/20/1995 N/A 1.500%

9 Greentree Plaza P.R. Investments 8/31/2006 N/A 0.153%

10 Paradise Valley Festival P.R. Investments 10/21/2004 N/A 0.533%

11 Scottsdale Crossing P.R. Investments 10/27/1995 N/A 1.620%

12 Crystal Falls Town Center, LLC Fort Collins WF, LLC 4/24/2019 N/A 1.959%

13 Meadows Shopping Center 05 A, LLC Fort Collins WF, LLC 6/9/2005 N/A 8.264%

14 Southwest Commons 05 A, LLC Fort Collins WF, LLC 8/18/2005 N/A 5.500%

15 Trophy Club 12, LLC Fort Collins WF, LLC 3/15/2012 N/A 9.375%

16 Laveen Ranch Marketplace 12, LLC Fort Collins WF, LLC 3/16/2012 4/24/2019* 0.000%

*Per the Client Summary Report as of December 31, 2019, Laveen Ranch was exchanged into Crystal Falls on 4/24/19.
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travel to Fox’s offices in California and inspect three years of tax returns (which 

contain financial statements) and the operating agreements for the twelve LLCs in 

which the Estate currently holds an interest, subject to a “confidentiality 

agreement,” id. at 2, 6;3 (3) the Receiver has no right to obtain any of the requested 

documents because they do not concern property of the Estate, id. at 3; (4) the 

Receiver’s right to review documents is based solely on the Estate’s status as a 

member of the LLCs, that member inspection rights are limited to a purpose 

reasonably related to the member’s interest in the LLC, and the documents the 

Receiver seeks are unrelated to any legitimate purpose; id. at 7; (6) although the 

Receiver wants to sell the Estate’s interest in the Fox Entities, the operating 

agreements Fox has not yet produced give him a right of first refusal so he is the 

only buyer, id. at 7, n.1;4 (7) the Receiver has no right to obtain the “highly-

confidential business records” he seeks, such as appraisals, loan documents, or 

documents concerning changes in membership during the last five years; id. at 3, 8; 

(8) this Court lacks subject matter jurisdiction over the Receiver’s request relating 

to 5 of the ACF Entities and the Receiver must file an independent action in 

 
3  Fox previously produced some documents, including limited financial 

statements, without requiring a confidentiality agreement, and has not 

provided any proposed agreement to the Receiver. Any confidentiality 

agreement is likely to be of little utility because the documents the Receiver 

seeks are necessary to value its interest in the Fox Entities, will need to be 

provided to the Estate’s valuation expert, and then made available to potential 

purchasers. Relevant financial information may also need to be disclosed to the 

Court and all parties-in-interest in connection with any proposed sale of the 

Estate’s interests. 

4  Fox attaches only a few heavily redacted pages from three selected operating 

agreements to his Response. 
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Delaware to get them, id. at 5; and (9) the statutes of the various states in which 

the Fox Entities were formed limits the Estate’s right to obtain documents, id. at 3. 

Etc. 

The only clear takeaway is that Fox refuses to provide the Receiver with all of 

the requested documents, all of which are most certainly readily available digitally. 

Fox is trying to make access to documents as difficult and expensive as possible by 

insisting the Receiver travel to California to inspect some of them. Given Covid-19, 

he knows travel to California will be difficult and expensive and will further deplete 

Estate resources.5 

The documents the Receiver seeks are reasonably related to a legitimate 

business purpose: the sale of the Estate’s membership interests. Five-years of tax 

returns and financial records are needed because this represents a typical business 

cycle. Fox cannot limit the Receiver’s access to financial statements that may be 

appended to tax returns. Those financial statements will not contain the requisite 

level of detail for a valuation. For example, they won’t contain statements of cash 

flows, a fundamental valuation component. Documents concerning changes in 

ownership during the last five years (contra to Fox’s attempt to limit documents to 

a list of current members and their ownership interests) will presumably reflect 

arms-length membership transfers and will help establish value. Finally, the 

documents Fox has previously provided to the Receiver contain only “Client 

 
5  Indeed, in a pending action in Denver District Court, Fox refused to attend his 

scheduled deposition in Colorado in part over concerns about the Coronavirus. 

See Exhibit 6 (Exhibits 1-5 were submitted with the Turnover Motion). 



6 

 

Summary Reports,” which start with “Net Op. Income w/o Deprec.,” subtract debt 

service payments to establish a YTD Net cash flow figure. These statements lack 

any detail on rental revenues or the direct and indirect expenses of the Fox 

Entities.6 

Nor is Fox – as his Response suggests – an unrelated, innocent third-party. 

As alleged in Sender v. Dragul, et al., Case No. 2020CV30255, Denver District Court 

(pending before Judge McGahey), Fox is Dragul’s long-time co-conspirator and has 

profited handsomely from Dragul’s scheme. As discussed below, that conspiracy 

continued during this Receivership case. Fox was Dragul’s mentor and he and 

Dragul participated in Fox’s parallel investment schemes. See, e.g., Shofler v. Fox, 

Case No. BC 679 693 (Sup. Ct. Calif.) (Verified Third Amended Complaint Jan. 27, 

2020) Exhibit 7. In an effort to conceal his fraud from investors, Fox has 

systematically refused to produce documents. See, id. at 49, Fifth Cause of Action. 

The Receiver suspects Fox’s refusal to provide basic, readily-available documents 

such as detailed financial statements, appraisals, and evidence of the debt 

encumbering the properties held by the Fox Entities is just a further effort to 

conceal his fraudulent conduct.  

As set forth in the Turnover Motion, the Receivership Order requires Fox to 

produce the requested documents to the Receiver in Colorado. The Receiver 

 
6  In some instances, the documents Fox previously produced show a negative 

“YTD Net Cash Flow” and no documents have been provided to explain how 

the SPE overcame those deficits  
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therefore asks the Court to order Fox to produce all of the requested documents to 

the Receiver’s counsel in Colorado within 14 days.  

III. Fox admits he is withholding more than $180,000 in distributions 

owed to the Estate. 

Fox admits that under the various operating agreements (on which his 

Response relies but which he has not produced) he has “obligations to make 

distributions to investors.” Resp. at 10. Some of these “investors” are Dragul and the 

Dragul entities listed below; Fox doesn’t dispute that as of the end of February 2020, 

he owed them more than $180,000:7 

 

As indicated in the table, from August 30, 2018, through January 31, 2020, Fox did 

pay some (but not all) of the required distributions to the Estate. He now attempts to 

justify his refusal to pay the additional distributions he owes professing concern the 

 
7  Because Fox refuses to produce current detailed financial statements, these 

are estimates based on past distributions. 

ACF Entity Investor

Distributions Received

8/30/18 - 1/31/20

Distributions Missing

8/30/18 - 12/31/19

Projected 

Distributions Missing

1/1/20 - 2/28/20

Total Distributions 

Owed

1 10 Quivera Plaza 14 A, LLC Gary Dragul $969 $1,456 $82 $1,538

2 Shoppes at Bedford 15 A, LLC Gary Dragul $0 $0 $0 $0

3 Kenwood Pavilion 14 A, LLC SSC 02, LLC $0 $7,412 $872 $8,284

4 Fenton Commons SSC 02, LLC $0 $1,581 $186 $1,767

5 College Marketplace SSC 02, LLC $0 $1,037 $122 $1,159

6 ACF Lakewood 11, LLC GDA Village Crossroads, LLC $109,120 $26,836 $13,566 $40,402

7 Tower Plaza 12, LLC GDA Market at Southpark, LLC $0 $0 $0 $0

8 Arapahoe Village P.R. Investments $0 $0 $0 $0

9 Greentree Plaza P.R. Investments $0 $0 $0 $0

10 Paradise Valley Festival P.R. Investments $0 $2,499 $294 $2,793

11 Scottsdale Crossing P.R. Investments $0 $74,167 $1,102 $75,269

12 Crystal Falls Town Center, LLC Fort Collins WF, LLC $5,860 $5,274 $3,516 $8,790

13 Meadows Shopping Center 05 A, LLC Fort Collins WF, LLC $75,208 $16,111 $10,744 $26,855

14 Southwest Commons 05 A, LLC Fort Collins WF, LLC $825 $825 $550 $1,375

15 Trophy Club 12, LLC Fort Collins WF, LLC $41,249 $9,843 $6,562 $16,405

16 Laveen Ranch Marketplace 12, LLC Fort Collins WF, LLC $15,000 $0 $0 $0

Total $248,231 $147,041 $37,596 $184,637
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Receiver has not paid previous distributions to Dragul’s downstream investors, i.e., 

distributions that would further maintain the façade that Dragul’s enterprise was 

legitimate. Dragul personally is the only investor on the “Dragul side” of the Quivera 

Plaza and the Shoppes at Bedford etitites, so there are no “downstream investors” 

there.  

With respect to GDA Village Crossroads, GDA Market at Southpark, P.R. 

Investments, and Fort Collins WF, these were entities Dragul formed and operated 

as part of his Ponzi scheme.8 Although Fox argues the operating agreements of those 

Dragul entities require Dragul to distribute funds, Fox is not their manager nor a 

fiduciary to Dragul’s investors. Indeed, how would Fox even know what Dragul’s 

operating agreements require or who Dragul’s investors are? As discussed in the 

Turnover Motion, Fox cannot mandate that some of Dragul’s defrauded investors 

receive preferential distributions.  

Moreover, Fox professed no concern about Dragul’s investors when paying 

distributions to Dragul for years without that ensuring pro rata distributions were 

paid to Dragul’s investors, all during the time that Dragul was pocketing a 

disproportionate share. Fox doesn’t deny this, he just says this “assumes a lot,” i.e., 

that Fox knew Dragul was not making proportionate payments to his investors. Resp. 

at 12, n.7. Yet Fox continued to pay the distributions to Dragul even after Dragul was 

indicted in April 2018, and Fox and Dragul both routinely and systematically failed 

to distribute proportionate income or sales proceeds to their investors.  

 
8  The SSC 02 distributions are discussed in section IV below. 
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Finally, Fox fails to address his previous admission that he believed it 

appropriate to withhold distributions because he “is a large claimant [against the 

Estate], [and] the appropriate course of action may be to offset any unpaid 

distributions against the claims that ACF has submitted to the Receiver.” See 

Turnover Motion Exhibit 4, at 2. Withholding funds owed to the Estate to offset his 

claim against the Estate violates the Receivership Order. Rcvrship. O, at ¶ 11. 

IV. Fox conspired with Dragul to transfer Estate assets.  

The Dragul Turnover Motion, which Fox admits was served on him on or about 

June 4, 2019, asserted that SSC 02, LLC – an entity purportedly owned by Dragul’s 

children and managed by his wife – was property of the Estate and that all of its 

assets must be turned over to the Receiver. Dragul and his family members conceded 

as much and the Court approved a settlement agreement on December 17, 2019, that 

required all of SSC 02’s assets to be turned over to the Receiver.  

SSC 02’s assets included membership interests in three Fox Entities – 

Kenwood Pavilion 14 A, LLC (0.581% interest), Fenton Commons (0.221%), and 

College Marketplace (0.115%). The felony charges against him and this Receivership 

put Dragul in financial distress. Pursuant to their long-standing relationship, Fox 

agreed to help him out by diverting money owed to the Estate. Notwithstanding his 

actual notice of the June 4th Dragul Turnover Motion, which asserted that SSC 02 

was property of the Estate, in July 2019, Fox purchased SSC 02’s interests in 

Kenwood, Fenton, and College Marketplace for $60,000.  

Fox does not dispute he was served with the June 4th Dragul Turnover Motion 

via email (as approved by the Court). Instead, he argues he didn’t know the Receiver 
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claimed SSC 02 was property of the Estate because he “receives via email dozens of 

filings in the case that may or may not have any bearing on its particular creditor 

claim.” Resp. at 13. And, “Fox does not believe he reviewed the Receiver June 4th 

motion and is certain he has not reviewed all filings that he received via email 

service.” Id. Willful ignorance is not a defense. E.g., Janvey v. GMAG, L.L.C., 592 

S.W.3d 125, 129 (Tex. 2019) (to prove good faith under UFTA transferee must show 

lack of willful ignorance). Fox doesn’t even try to explain why his CFO and his 

attorneys, who were also served with the Dragul Turnover Motion, failed to bring the 

issue to his attention. But this is just more dissembling. Fox actually knew long before 

June 4th that the Receiver claimed SSC 02 was property of the Estate, and he actively 

conspired with Dragul to keep its membership interests in the Fox Entities out of the 

Receiver’s hands.  

On January 12, 2019, Dragul told Fox he was in desperate financial condition 

and asked him for $1 million. Exhibit 8. On April 9, 2019, the Receiver’s counsel 

conferred with Dragul’s counsel regarding SSC 02 stating: 

we have determined that SSC 02, LLC was funded with 

money from various accounts in which investor funds were 

deposited and comingled. . . . Considering this information, 

the Receiver retracts any authority previously provided to 

sell the storage unit or any other asset owned by SSC 

02, LLC. Further, we need a full accounting of all items in 

the storage facility as well as the assets held by SSC 02, 

LLC, including membership interests in any ACF 

owned entity as reflected by the attached check.  

Exhibit 9 (emphasis added). A copy of the check referred to in the above quotation is 

attached as Exhibit 10. It specifically identifies SSC 02’s interests in Kenwood, 

Fenton, and College Marketplace, the very interests Fox paid $60,000 for three-and-
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a-half months later. Within minutes of Dragul learning the Receiver was onto 

SSC 02, Dragul forwarded the Receiver’s April 9 email to Fox with the 

following note: “Alan, See below. Can we discuss.” Exhibit 11 (emphasis 

added). So, Fox knew on April 9th the Receiver was seeking turnover of SSC 02’s 

interests in Kenwood, Fenton, and College Marketplace. Nevertheless, without the 

Receiver’s knowledge or consent, and without Court approval, Fox paid Dragul 

$60,000 for these interests in July 2019. 

 This was not the first time during the Receivership that Fox concealed 

payments to Dragul relating to the Fox Entities. In 2015, Dragul acquired a 7.317% 

membership interest in the Shoppes at Bedford 15A, LLC (one of the Fox Entities), 

an interest purportedly then worth $654,871.50. Exhibit 12. On November 1, 2015, 

Dragul “gifted” 50% of his Bedford interest to his friend, lender, and frequent investor 

Marty Rosenbaum. Id. at 1-2.  

In November 2018, months after the Receiver was appointed, Rosenbaum 

agreed to a proposed transaction in which Dragul would secure a $200,000 loan from 

Fox with both his and Rosenbaum’s 3.6585% Bedford interests. Exhibit 13. But that 

transaction apparently didn’t happen. Instead, Rosenbaum sold his Bedford interest 

to Fox for $100,000, which Rosenbaum then funneled to Dragul, and at the same time 

Fox paid Dragul an additional $25,000.9  

 
9  Because Fox refuses to produce documents concerning historical membership 

transfers for any of the Fox Entities, the complete details of this Bedford 

transaction remain unclear. Bedford is, however, one of the entities Fox claims 

is governed by Delaware law, and for which Fox contends the Receiver must 

file an independent action in Delaware to obtain documents. Resp. at 5.  



12 

 

The money trail starts with Exhibit 16, a November 9, 2018, email initiating 

a $25,000 wire from Fox to Dragul’s wife Shelly “as a deposit re Bedford LLC Member 

Interest.” The trail continues with Exhibit 18, a November 15, 2018, email chain 

among Rosenbaum, Fox, and Dragul in which Rosenbaum transmits an executed 

$100,000 “promissory note” and membership interest purchase agreement.10 In this 

email, Rosenbaum confirms that “Once I receive the wire . . . I will turn around 

and wire to Shelly’s account.” Exhibit 18, at 3, ¶ 4. Finally, Exhibit 17 shows 

Shelly Dragul received the $25,000 wire from Fox on November 9, 2018, and the 

$100,000 wire from Rosenbaum on November 16th.  

Why Fox agreed to pay Rosenbaum $100,000 for his 3.6585% Bedford interest 

but ended up paying $125,000 is unclear without the documents the Receiver is 

requesting. But what is crystal clear is that without disclosing the completed 

November 2018 Rosenbaum transaction to the Receiver, in February 2019, Dragul 

asked the Receiver to consent to Dragul selling his 3.6585% Bedford interest to Fox 

for $20,000, one-fifth what Fox paid Rosenbaum a few months before. See Exhibit 

19.11 GDA’s February 13, 2019, email stated “to get this [Dragul’s Bedford interest] 

 
10  Exhibit 14 (11/15/18 $100,000 Promissory Note) and Exhibit 15 (Membership 

Interest Purchase Agreement). 

11  On February 5, 2019, Fox emailed an unredacted copy of the Bedford 

Operating Agreement to Dragul indicating it contained a right of first refusal 

prohibiting the sale of Dragul’s interest to a third party without first offering 

it to Fox, and encouraging Dragul use this to “change the Receiver’s mind” 

about allowing Dragul to sell his membership interest to Fox for $20,000. 

Exhibit 24. Fox had no trouble emailing an electronic copy of an operating 

agreement to his co-conspirator Dragul, while he now insists the Receiver file 

an independent action in Delaware to obtain it (or perhaps travel to California 

and execute a confidentiality agreement to review it). 
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out of the receivership estate, Alan is willing to purchase Gary’s beneficial interest 

for $20,000, payable immediately to the estate.” Fox confirmed the offer with the 

Receiver on March 12, 2019. Exhibit 20. 

The Receiver thereafter asked Fox for various documents, including tax 

returns, necessary to value the Estate’s interest in Bedford, and assess the potential 

tax implications of the proposed purchase to determine whether the transaction was 

in the Estate’s best interest. See Exhibit 21, at 1. The Receiver also had periodic 

communications with Fox’s CFO on various issues. Fox plainly knew Dragul’s 

interest in Bedford was property of the Estate and understood the Receiver needed 

to approve its sale. See Exhibit 22.12  

Less than an hour after Fox and Dragul once again asked the Receiver to 

approve Fox’s purchase of Dragul’s Bedford interest (see Exhibit 21), Dragul sent 

Fox a copy of the Receiver’s April 9, 2019, email demanding that SSC 02’s interests 

in Kenwood, Fenton, and College Marketplace be turned over to the Estate. Exhibit 

23.13 Just like Bedford, Fox knew he couldn’t purchase the SSC 02 interest absent 

the Receiver’s consent and Court approval, but he went ahead and did so anyway. 

 
12  Fox never provided the requested documents to the Receiver, and the Receiver 

never consented to Dragul’s proposed sale of his 3.65% Bedford interest to Fox. 

It is little wonder Fox refuses to produce documents relating to the transfer of 

membership interests in the Fox Entities because those documents will further 

implicate Fox in Dragul’s fraudulent scheme. 

13  Fox also refuses to produce documents concerning SSC 02’s interests in 

Kenwood, Fenton, and College Marketplace arguing the Receiver has no right 

to inspect records of Fox Entities in which Dragul no longer holds a 

membership interest. Resp. at 5.  
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Fox spends two pages arguing he cannot be liable to reconvey the SSC 02 

interests to the Estate under Colorado’s Uniform Fraudulent Transfer Act (“CUFTA”) 

because he purchased them in good faith for reasonably equivalent value. Resp. at 

13-15. Fox misses the point. Under the Receivership Order, Dragul and all parties in 

active participation with him – which Fox clearly was and is – must fully cooperate 

in turning over all Estate assets and documents, including all stock certificates or 

other indicia of ownership of any subsidiaries or related companies. Rcvrship. O. at 

4, ¶10. Similarly, Dragul’s creditors (which include Fox) must deliver all Receivership 

property in their possession and to “fully cooperate with the Receiver in connection 

with such turnover.” Id. at 5, ¶ 11. And the Receivership Order authorizes the 

Receiver to seek appropriate relief by motion. Fox’s surreptitious purchase of the SSC 

02 interests, and his stubborn refusal to produce documents violates the Receivership 

Order, and the Court should award the Receiver his attorneys’ fees and costs for 

having to bring this motion.  

Even if CUFTA did apply, the Receiver would prevail. Under CUFTA, Dragul’s 

transfer of the SSC 02 interests was intentionally fraudulent. See COLO. REV. STAT. 

§ 38-8-105(1)(a). To retain the transfer, Fox would have to prove he took the transfer 

in good faith and paid reasonably equivalent value. COLO. REV. STAT. § 38-8-109(1). 

Fox cannot prove (and it is his burden to do so) that he took in good faith. Fox had 

actual knowledge the Receiver claimed SSC 02’s assets were property of the Estate 

before he paid Dragul $60,000: he had consulted with Dragul about the Receiver’s 

position in April 2019, and he, his CFO, and his counsel were served with the Dragul 
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Turnover Motion on June 4, 2019. Notwithstanding this knowledge, in July 2019, Fox 

paid Dragul $60,000 to get SSC 02’s interests in the Fox Entities out of the Estate. 

This is the opposite of good faith.  

Because Fox could never prove good faith (either objectively or subjectively), 

whether he paid reasonably equivalent value is irrelevant. But given Fox’s February 

2019 offer to pay the Estate $20,000 for Dragul’s 3.65% interest in Bedford – after a 

month earlier paying $125,000 to obtain the same percentage interest from 

Rosenbaum, Fox’s knowledge of Dragul’s dire financial condition, and Fox’s refusal 

to produce the requested valuation documents, the $60,000 price is highly suspect.  

V. Conclusion 

The Receiver asks the Court to order Fox to produce the requested documents, 

turnover the $180,000+ in withheld distributions and to pay future distributions to 

the Estate, convey to the Receiver the Estate’s former SSC 02 interests in Kenwood 

Pavilion 14 A, LLC, Fenton Commons, and College Marketplace (or to pay the Estate 

the reasonable value thereof), and to award the Receiver his fees and costs in bringing 

this motion. 
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Dated: May 8, 2020.  

 

ALLEN VELLONE WOLF HELFRICH & FACTOR P.C. 

 

 

By: /s/ Michael T. Gilbert  

Patrick D. Vellone 

Michael T. Gilbert 

Rachel A. Sternlieb 

1600 Stout Street, Suite 1900 

Denver, Colorado 80202 

(303) 534-4499 

E-mail: pvellone@allen-vellone.com  

E-mail: mgilbert@allen-vellone.com  

E-mail: rsternlieb@allen-vellone.com  

 

ATTORNEYS FOR THE RECEIVER  
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Exhibit 

No. 

Document Date Exhibit Name 

1 10/2/2019 Email thread with Brad Schacht re K-1 Report for 

GDA Village Crossroads/Lakewood Forest 

Shopping Center 

2 3/10/2020 Email thread with Sharon Ben-Shahar Mayer re 

Conferral re Turnover request 

3 10/18/2019 Letter from Gary Lincenberg re Requests for 

Documents from ACF Property Management 

4 1/27/2020 Letter from Gary Lincenberg re ACF Property 

Management 

5 1/28/2019 Claim Form filed by Alan Fox and ACF Property 

Management Inc. 

6 3/7/2020 Reply March 7 email from Brewster to Vichick 

redacted 

7 1/27/2020 Third Amended Complaint Superior Court, Los 

Angeles county Case No BC 679 693 
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From: "Brewster, David A." <dbrewster@ottenjohnson.com> 

Date: March 7, 2020 at 10:45:22 AM MST 

To: "Vichick, Angela" <AVichick@lrrc.com> 

Cc: "Schacht, Brad W." <brad@ottenjohnson.com>, "Rossman, Kenneth F." <KRossman@lrrc.com> 

Subject: Conferral - 2019CV32374 - Deposition of Alan Fox 

  
[EXTERNAL] 

 
Angela – 

  

Good afternoon, I’m reaching out to you to confer about the deposition of Alan Fox scheduled for this 

Thursday March 12th .  

 Coupled with the risks we are hearing about the Coronavirus, we request that your 

deposition notice be vacated. 

  Of course, the 
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attached letter and the information I’ve shared in this e-mail are confidential medical information and I 

ask that you treat them as such. 

  

Please let me know if you are willing to work with us to reschedule the deposition.  I’m available on 

Monday morning as well if you’d like to discuss this further over the phone. 

  

Best Regards, 

 

David A. Brewster 

Attorney at Law 

 

Otten Johnson Robinson Neff + Ragonetti PC 

Suite 1600 | 950 17th Street | Denver, Colorado 80202 

DIRECT 303.575.7505 | MAIN 303.825.8400 | FAX 303.825.6525  

dbrewster@ottenjohnson.com | My Profile | vCard 

This email message, any chain of emails of which this message is a part, any attachments, and any metadata contained therein are for the 
sole use of the intended recipients and may contain information that is confidential and subject to the attorney-client privilege. Any 
unauthorized review, use, disclosure or distribution is prohibited. Please do not read, copy, or disseminate this email message/email chain, 
any attachments or any metadata contained therein unless you are the intended recipient. If you have received this email/email chain in 
error, please call us (collect) at 303 825 8400 and ask to speak with the message sender. Also, we would appreciate your forwarding the 
message/email chain back to us and deleting it from your system. Thank you! 

 

 

 
This message and any attachments are intended only for the use of the individual or entity to which they are addressed. If the reader of this message or an 
attachment is not the intended recipient or the employee or agent responsible for delivering the message or attachment to the intended recipient you are hereby 
notified that any dissemination, distribution or copying of this message or any attachment is strictly prohibited. If you have received this communication in error, 
please notify us immediately by replying to the sender. The information transmitted in this message and any attachments may be privileged, is intended only for 
the personal and confidential use of the intended recipients, and is covered by the Electronic Communications Privacy Act, 18 U.S.C. §2510-2521.  
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From: Gary Dragul

Sent: Saturday, January 12, 2019 2:24 PM

To: Alan Fox

Subject: Proposal 

Alan,  

 

First, let me start by saying thank you.  I am referring to your blog of this past week, “kindness.”  I called you 

earlier in the week because I am completely out of creative and resourceful ideas of ways to help myself 

through this mess and you were very kind to me.   It made my day.   

 

Second, as the week went on my thoughts became more desperate and searching.  I know I can do this, abut I 

need help.  Help is a word that is not a comfortable word for me to use in my vocabulary.  However it is the 

truth.   When I called you yesterday you were again very kind to me and you made my day again.   

 

I have given this email lots of thought.  I would be remiss if I didn’t say thank you 1000 times for your 

kindnesses over the years.  Just the opportunity to learn from you and be part of something so fun and great, I 

will never thank you enough.  I have an education and experiences that nobody can take away.  I am truely 

grateful.   

 

I told you yesterday that I wanted to restore my position of being a problem solver, a fixer, and the most 

profitable part of your day.  I want to take stress off of you and have the profits I make you help me financially 

through this.  So, I offer the following.   

 

1.  Are there problem properties that you need an outsiders view and help with?  An example is the Westview 

property in Lonetree.  I was at the neighboring DSW Store last night.  It appeared that you still have the 5000 

sq ft vacancy.  Maybe you have 10 or so properties that keep you awake at night.  I can solve some specific 

leasing issues for you.  Once solved, maybe I can sell them and roll the money into other deals.  I don’t want to 

upset the apple cart, but I am great at this.  Also,  it can easily be separated from day to day leasing.  Some 

others properties that come to mind are Pipeline, Bedford, the Chicago property, 119th and Metcalf in Kansas 

and anything else that is keeping you from a good nights sleep.   

 

2.  Let’s get real serious about what you want sold and exchanged in ‘19 ASAP.   I will make this happen 

immediately.   
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3.  I am great with things that are hard to solve.  I don’t care what it is.   Anything!  I am ready to get in the 

game and make stuff happen for you.  My goal is to make you have more fun and worry less.  

 

If you extend a plan for $1 ml to help me through this issue I am sure I can return it 3 fold or more.  I need help 

and I really don’t know what to do.  Please coach....  put me in! 

 

Thank you for your kindness and for listening.   

 

Love,  

 

Gary 

 

PS.. your partner in fun.....still! 

 

 

 

Gary J. Dragul 

President 

RTG Capital Partners LLC 

Cell: (303) 929-3500 
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Michael T. Gilbert

From: Michael T. Gilbert

Sent: Tuesday, April 9, 2019 1:02 PM

To: Jeffrey Springer (jspringer@springersteinberg.com)

Cc: Sueanna Johnson; 'Harvey Sender (hsender@sendersmiley.com)'; Rachel Sternlieb 

(rsternlieb@allen-vellone.com); 'Patrick Vellone (pvellone@allen-vellone.com)'; Matthew 

J. Roth (MRoth@allen-vellone.com)

Subject: Dragul -- Request for Turnover and Accounting

Attachments: Senor Frogs and Treasure Island -- Lease Payment Analysis; 20180731 ACF Check to SSC 

02, LLC.pdf; 2018 Fortis Statements SSC 02, LLC.pdf; 20190204 SSC Em from 

Dickey_redacted.pdf

Jeff:  

This email addresses a number of pressing Receivership issues we need to deal with promptly. 

First, I have consulted with the Commissioner’s counsel who informs me that consistent with the 

terms of the Receivership Order, there was never an agreement to exclude the personal property 

located at Dragul’s Personal Residence from the scope of the Estate. Accordingly, I once again 

request that access to the house be provided so we can conduct a video inventory and liquidation 

valuation. 

Second, it has come to our attention that Gary owns a “party bus” that was used for GDA 

recreational purposes and which has never been disclosed to the Receiver. Please let us know 

where the vehicle is so that we can make arrangements to pick it up and sell it. 

Third, we understand from Tyler Dickey’s February 4, 2019, email (attached) that Gary had a 

buyer lined up to purchase a storage unit allegedly owned by SSC 02, LLC. Since Harvey’s 

emails with Mr. Dickey, we have determined that SSC 02, LLC was funded with money from 

various accounts in which investor funds were deposited and comingled. Attached are a few 

representative bank statements. Considering this information, the Receiver retracts any 

authority previously provided to sell the storage unit or any other asset owned by SSC 02, LLC. 

Further, we need a full accounting of all items in the storage facility as well as the assets held by 

SSC 02, LLC, including membership interests in any ACF owned entity as reflected by the 

attached check. If the storage unit or any of its contents have been sold, transferred, or disposed 

of in any way, we need a complete accounting. 

Fourth, we demand an accounting of all income received by GDA and payments that it may have 

made since the Receiver was appointed concerning Rose, LLC. We have been asking for this – 

and Gary has been promising to provide it – since last October. As you will see from the attached 

email Gary sent on October 13, it appears Rose was entitled to receive more than $50K/month in 

net payments from Senor Frogs. Despite repeated demands and assurances, no accounting has 

ever been provided.  

Fifth, we demand an accounting of all rental income GDA/Dragul have received from the Estate’s 

residential properties since August 30, 2018. We know that since the Receiver was appointed, 

Gary received rental income from at least the Beaver Creek, Scottsdale, and some of the local 

residential properties, which has not been reported to the Receiver. Also, Gary has no right to 
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use the Beaver Creek property for any purpose absent consent from the Receiver. And to do so, 

he will need to pay rent like any other user.  

Sixth and finally, we know Gary’s Cherry Hills house is listed for sale. We know that more than 

$2 million in funds were paid from GDA accounts for mortgage payments and improvements on 

the house. Under the Receivership Order, any equity in the house traceable to investor funds is 

Estate property. We therefore request that you agree that any net proceeds from the sale of 

Dragul’s Personal Residence be placed into an escrow account pending the Receiver’s complete 

accounting for the source of those funds. 

Unless we receive access to Dragul’s Personal Residence, delivery of the “party bus,” the 

requested accountings, and an agreement regarding the house sale proceeds, we will file a 

motion for an order to show cause and ask for an expedited hearing. This is our conferral under 

Rule 121 and the Receivership Order. Unless we receive a meaningful response by the close of 

business tomorrow, we will seek appropriate orders from the Court.  

Thanks, Michael 

Michael T. Gilbert 

Attorney At Law  

Allen Vellone Wolf Helfrich & Factor P.C.  

1600 Stout Street, Suite 1100  

Denver, CO  80202  

mgilbert@allen-vellone.com 

(720) 245-2406 | Direct  

(303) 893-8332 | Fax  

The contents of this electronic mail (email), including attachments, are confidential and/or privileged and may not be disseminated without permission.  Please notify 

the sender immediately if this email is received in error.  PLEASE NOTE:  Emails are not a secure method of communication and could be intercepted improperly by 

an unintended third-party. 
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From: Gary Dragul<gdprivileged@gmail.com>

Sent: Tuesday, April 9, 2019 3:26 PM

To: Alan C. Fox

Subject: Fwd: Dragul -- Request for Turnover and Accounting

Attachments: ATT00004.htm; 20190204 SSC Em from Dickey_redacted.pdf; ATT00003.htm; 2018 Fortis 

Statements SSC 02, LLC.pdf; ATT00002.htm; 20180731 ACF Check to SSC 02, LLC.pdf; 

ATT00001.htm

Alan,  

 

See below.  Can we discuss.   

 

 

Gary J. Dragul 

303-929-3500 

From: Jeffrey Springer <jspringer@springersteinberg.com> 

Sent: Tuesday, April 9, 2019 3:14 PM 

To: gdprivileged@gmail.com 

Cc: Michaela Lloyd 

Subject: Fwd: Dragul -- Request for Turnover and Accounting  

  

I’ll call you re this. 

 

 

Begin forwarded message: 

From: "Michael T. Gilbert" <mgilbert@allen-vellone.com> 

Date: April 9, 2019 at 12:02:21 PM PDT 

To: "Jeffrey Springer (jspringer@springersteinberg.com)" <jspringer@springersteinberg.com> 
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Cc: Sueanna Johnson <Sueanna.Johnson@coag.gov>, "'Harvey Sender 

(hsender@sendersmiley.com)'" <hsender@sendersmiley.com>, Rachel Sternlieb 

<rsternlieb@allen-vellone.com>, Pat Vellone <PVellone@allen-vellone.com>, "Matthew J. Roth" 

<MRoth@allen-vellone.com> 

Subject: Dragul -- Request for Turnover and Accounting 

Jeff: 

This email addresses a number of pressing Receivership issues we need to deal with 

promptly. 

First, I have consulted with the Commissioner’s counsel who informs me that 

consistent with the terms of the Receivership Order, there was never an agreement 

to exclude the personal property located at Dragul’s Personal Residence from the 

scope of the Estate. Accordingly, I once again request that access to the house be 

provided so we can conduct a video inventory and liquidation valuation. 

Second, it has come to our attention that Gary owns a “party bus” that was used for 

GDA recreational purposes and which has never been disclosed to the Receiver. 

Please let us know where the vehicle is so that we can make arrangements to pick it 

up and sell it. 

Third, we understand from Tyler Dickey’s February 4, 2019, email (attached) that 

Gary had a buyer lined up to purchase a storage unit allegedly owned by SSC 02, 

LLC. Since Harvey’s emails with Mr. Dickey, we have determined that SSC 02, LLC 

was funded with money from various accounts in which investor funds were 

deposited and comingled. Attached are a few representative bank statements. 

Considering this information, the Receiver retracts any authority previously 

provided to sell the storage unit or any other asset owned by SSC 02, LLC. Further, 

we need a full accounting of all items in the storage facility as well as the assets 

held by SSC 02, LLC, including membership interests in any ACF owned entity as 

reflected by the attached check. If the storage unit or any of its contents have been 

sold, transferred, or disposed of in any way, we need a complete accounting. 

Fourth, we demand an accounting of all income received by GDA and payments that 

it may have made since the Receiver was appointed concerning Rose, LLC. We have 
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been asking for this – and Gary has been promising to provide it – since last 

October. As you will see from the attached email Gary sent on October 13, it 

appears Rose was entitled to receive more than $50K/month in net payments from 

Senor Frogs. Despite repeated demands and assurances, no accounting has ever 

been provided.  

Fifth, we demand an accounting of all rental income GDA/Dragul have received 

from the Estate’s residential properties since August 30, 2018. We know that since 

the Receiver was appointed, Gary received rental income from at least the Beaver 

Creek, Scottsdale, and some of the local residential properties, which has not been 

reported to the Receiver. Also, Gary has no right to use the Beaver Creek property 

for any purpose absent consent from the Receiver. And to do so, he will need to pay 

rent like any other user. 

Sixth and finally, we know Gary’s Cherry Hills house is listed for sale. We know 

that more than $2 million in funds were paid from GDA accounts for mortgage 

payments and improvements on the house. Under the Receivership Order, any 

equity in the house traceable to investor funds is Estate property. We therefore 

request that you agree that any net proceeds from the sale of Dragul’s Personal 

Residence be placed into an escrow account pending the Receiver’s complete 

accounting for the source of those funds. 

Unless we receive access to Dragul’s Personal Residence, delivery of the “party bus,” 

the requested accountings, and an agreement regarding the house sale proceeds, we 

will file a motion for an order to show cause and ask for an expedited hearing. This 

is our conferral under Rule 121 and the Receivership Order. Unless we receive a 

meaningful response by the close of business tomorrow, we will seek appropriate 

orders from the Court.  

Thanks, Michael 

Michael T. Gilbert 

Attorney At Law  

Allen Vellone Wolf Helfrich & Factor P.C.  
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1600 Stout Street, Suite 1100  

Denver, CO  80202  

mgilbert@allen-vellone.com 

(720) 245-2406 | Direct  

(303) 893-8332 | Fax 

The contents of this electronic mail (email), including attachments, are confidential and/or privileged and may not be disseminated without 

permission.  Please notify the sender immediately if this email is received in error.  PLEASE NOTE:  Emails are not a secure method of 

communication and could be intercepted improperly by an unintended third-party. 

  

________________________________________________ Notice: This communication from Springer & 

Steinberg, P.C., including attachments, may contain information that is confidential and protected by the 

attorney/client or other privileges. It constitutes non-public information intended to be conveyed only to the 

designated recipient(s). If the reader or recipient of this communication is not the intended recipient, an 

employee or agent of the intended recipient who is responsible for delivering it to the intended recipient, or you 

believe that you have received this communication in error, please notify the sender immediately by return e-

mail or by telephone at 303-861-2800 or toll-free at 877-473-6004 and promptly delete this e-mail, including 

attachments without reading or saving them in any manner. The unauthorized use, dissemination, distribution, 

or reproduction of this e-mail, including attachments, is prohibited and may be unlawful. Receipt by anyone 

other than the intended recipient(s) is not a waiver of any attorney/client or other privilege. 
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From: Beth Freestone<beth@rtgpartners.com>

Sent: Friday, November 9, 2018 8:20 AM

To: Susan Markusch; Gary Dragul

Subject: Bedford Docs

Attachments: Rosenbaum - Shoppes at Bedford.pdf; Letter from ACF  03.31.15 Cornerstone Bedford 

Exchange.pdf; Pages from 10-31-17.pdf

Gary: 

 

You own 7.317% in Bedford which was worth $654,871.50 upon closing.  The distribution was $2,729/month 

which was suspended 11/1/17.  You gifted 50% of your ownership to Marty on 11/1/2015.  All back up docs 

are attached. 

 

Thanks, 

Beth  

 

Beth Freestone 

RTG Partners 

303-929-2595 

beth@rtgpartners.com 
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From: Marty Rosenbaum<marty.rosenbaum@hotmail.com>

Sent: Friday, November 9, 2018 12:45 PM

To: Gary Dragul

Cc: Alan Fox

Subject: Re: Bedford Docs

Yes, I am agreeing that Gary Dragul can use the entire 7.317% interest in Bedford as collateral 

for a $200,000 loan from Alan Fox to Gary Dragul. I would neither be a party to this loan nor in 

any way responsible for its repayment.  

 

Marty 

 

On Nov 9, 2018, at 10:46 AM, Gary Dragul <gary@rtgpartners.com 

<mailto:gary@rtgpartners.com> > wrote: 

 

 

 

  

 Marty,  

 

 I have copied Alan on this email.   Please confirm your agreement by writing back to this 

email.  

 

 Thanks,  

 

 

 Gary J. Dragul 

 RTG Partners  

 Cell: (303) 929-3500 

 gary@RTGPartners.com <mailto:gary@RTGPartners.com> 

________________________________ 

 

 From: Gary Dragul 

 Sent: Friday, November 9, 2018 9:34:23 AM 

 To: Marty Rosenbaum 

 Subject: Fwd: Bedford Docs  

   

  

 Marty,  

 

 Please confirm your agreement that I can proceed to either borrow against or sell the 

Bedford share we own 50/50.  Also, if I borrow against this you will not be liable for this loan.  I 

will personally indemnify you for this.  

 

 Please email me your agreement with these actions.   
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 Gary J. Dragul 

 RTG Partners  

 Cell: (303) 929-3500 

 gary@RTGPartners.com <mailto:gary@RTGPartners.com>  

   

________________________________ 

 

 From: Beth Freestone <beth@rtgpartners.com <mailto:beth@rtgpartners.com> > 

 Sent: Friday, November 9, 2018 7:19 AM 

 To: Gary Dragul; Susan Markusch 

 Subject: Bedford Docs  

   

 

  

 

  

 

  

 

  

 

 Gary: 

  

 You own 7.317% in Bedford which was worth $654,871.50 upon closing.  The distribution 

was $2,729/month which was suspended 11/1/17.  You gifted 50% of your ownership to Marty on 

11/1/2015.  All back up docs are attached. 

 

  

  

 

 Thanks, 

 Beth  

 

  

  

 

 Beth Freestone 

 

 RTG Partners 

 

 303-929-2595 

 

 beth@rtgpartners.com <mailto:beth@rtgpartners.com>  
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From: Alan C. Fox<Alan@acfpm.com>

Sent: Friday, November 9, 2018 3:56 PM

To: Lauren Hunsaker; Susan Markusch

Cc: Stacie Soto; Cathy Reynolds

Subject: RE: Wire instructions

Please wire $25,000 as a deposit re Bedford LLC Member Interest. 
 
Alan 
 
 
 

 
New York Times Bestselling Author of the People Tools Series  

Benji & The 24 Pound Banana Squash Available October 16th, 2017! 

alancfox.com 

 

 

 

From: Susan Markusch [mailto:susan@rtgpartners.com]  

Sent: Friday, November 09, 2018 1:55 PM 

To: Alan C. Fox <Alan@acfpm.com>; Lauren Hunsaker <Lauren@acfpm.com> 

Subject: Wire instructions 

 

Dear Alan and Lauren: 

 

Please see  below wire instructions: 

 

                Chase Bank 

                4968 South Yosemite Street  
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                Greenwood Village, CO 80111 

                ABA –  

 

                Name on account: Shelly R. Dragul 

                Address: 10 Cherry Lane Drive, Cherry Hills Village, CO  80113 

                Account #: 3921 

 

Thank you, 

 

Susan Markusch 

RTG Partners, LLC 

Phone: 303-929-4321 
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C H A S E  P R I V A T E  C L I E N T  November 0 1 ,  2018 through November 30, 2018 

AccountNumber: -3921 

I CH ECKi NG SUM MARY 1_c_h_a_se_Pr_iv_at_e_C_lie_n_t C_h_e_ck_in_g _ 

B e g i n n i n g  Balance 
Deposits and Additions 
Checks Paid 
Electronic Withdrawals 
E n d i n g  Balance 

AMOUNT 

$ 2 , 1 3 7 . 7 9  
3 4 9 , 7 5 6 . 7 5  

- 1 1 2 , 5 0 0 . 0 0  
-236,348.85 

$3,045.69 
A n n u a l  Percentage Yield Earned This Period 0 . 0 1 %  
Interest Paid This Period $ 0 . 1 2  
Interest Paid Year-to-Date $ 0 . 5 2  

I  CHECKS PAID I  
CHECK DATE AMOUNT CHECK DATE AMOUNT 

NUMBER PAID NUMBER PAID 

706 A 1 1 / 2 7  $ 1 0 , 0 0 0 . 0 0  7063 * A 1 1 / 0 8  4,000.00 
7056 * A 1 1 / 0 7  5 , 0 0 0 . 0 0  7064 A 1 1 / 1 3  4,000.00 
7057 A 1 1 / 0 7  1 0 , 0 0 0 . 0 0  7065 A 1 1 / 1 3  1 1 , 0 0 0 . 0 0  
7058 A 1 1 / 0 7  1 0 , 0 0 0  00 7066 A 1 1 / 1 3  2,500.00 
7059 A 1 1 / 0 8  1 , 0 0 0 . 0 0  7067 A 1 1 / 1 4  8,000.00 
7060 A 1 1 / 0 7  2 2 , 0 0 0 . 0 0  7068 A 1 1 / 1 4  1 2 , 0 0 0 . 0 0  
7061 A 1 1 / 0 8  8 , 0 0 0 . 0 0  7069 A 1 1 / 2 0  5,000.00 

Total Checks Paid $ 1 1 2 , 5 0 0 . 0 0  
If you see a check description in t h e  Transaction Detail section, it means your check has already been converted for electronic payment. Because of t h i s ,  we're not able to return the check to you or show you an image on Chase.com. 
* All of your recent checks may not be on t h i s  statement, either because they haven't cleared yet or they were listed on o n e  of your previous statements. 
A An image of this check may be available for you to view on Chase.com. 

!TRANSACTION DETAILI---------------- 

1 1 / 0 2  
1 1 / 0 2  
1 1 / 0 2  
1 1 / 0 5  
1 1 / 0 6  

Deposit 1 6 1 9 5 2 5 3 8 3  
Client Distribut Payroll P P D  I D :  9000871224 
1 1 / 0 2  Payment To Chase Card E n d i n g  I N  0658 
Bk of Am Crd ACH Paybyphone P P D  I D :  4 0 0 1 1 9 0 3 1 0  
Fedwire Credit Via: l n t e r a u d i  Bank/026006237 B/0 Reali Capital, LLC New York, NY 1 0 0 6 5  Ref: Chase Nyc/Ctr/BnfeShejly Ross Dragul Cherry H i l l s  Village, CO 8 0 1 1 3 4 2 3  4/ Ac-000000002828 Rfb=O/B I nteraudi Ba 
Bbie/Bnl/Our P s 0 0 0 9 6 9 815 7  Purpo Se: Paym Ent Per Consultant Agreeme Nt lmad: 1 1 0 6 Q m g f t 0 1 3 0 0 1 6 7 9  Trn: 5787509310Ff 

AMOUNT BALANCE 

$2,137.79 
384.25 2,522.04 
697.38 3 , 2 1 9 . 4 2  

- 1 , 8 0 0 . 0 0  1 , 4 1 9 . 4 2  
-2 0 0 . 0 0  1 , 2 1 9 . 4 2  

160,000.00 1 6 1 , 2 1 9 . 4 2  

DATE DESCRIPTION 

B egi nning Balance 

1 1 / 0 6  
1 1 / 0 6  
1 1 / 0 6  
1 1 / 0 6  
1 1 / 0 7  

Quickpay With Zelle Payment To Steve Janowiak 7643651727 
1 1 / 0 6  Online Transfer To C h k  . . .  0 2 1 7  Transaction#: 7643685217 
1 1 / 0 6  Payment To Chase Card E n d i n g  I N  0658 
1 1  /06 Payment To Chase Card E n d i n g  I N  5 1 6 3  
1 1 / 0 7  Online Domestic Wire Transfer Via Wells Fargo N A/ 1 2 1 0 0 0 2 4 8  A/C Bre Ddr Br San Tan I I  AZ LLC Beachwood OH 4 4 1 2 2  US Ref: Cornerstar Wine & Liquor, LLC/Time/07:53 l m a d :  1 1 0 7 B 1 Q g c 0 1 C 0 0 0 7 4 1  Trn: 3 1 0 9 0 0 0 3 1 1 E s  

- 5 , 0 0 0 . 0 0  
- 1 0 , 0 0 0 . 0 0  
- 1 0 , 0 0 0 . 0 0  

- 5 , 0 0 0 . 0 0  
- 2 5 , 0 0 0 . 0 0  

1 5 6 , 2 1 9 . 4 2  
1 4 6 , 2 1 9 . 4 2  
1 3 6 , 2 1 9 . 4 2  
1 3 1 , 2 1 9 . 4 2  
1 0 6 , 2 1 9 . 4 2  
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C H A S E  P R I V A T E  C L I E N T  November 0 1 ,  2018 through November 30, 2018 

Account Number: 3921 

! T R A N S A C T I O N  DETAILl_(_co_nt_inu_e_d) _ 

1 1  / 14 Check # 7068 

11/08 Online Transfer From Sav . . .  7690 Transaction#: 7649571349 

11/08 Online Transfer From Sav . . .  6709 Transaction#: 7649586350 

1 1  /07 1 1  /07 Check # 7060 

AMOUNT BALANCE 

-25,000.00 81 ,219 .42 

-20,000.00 61 ,219 .42 

-6,000.00 55,219.42 

-22,000.00 33,219.42 -- 

-2,000.00 31 ,219 .42 -- 

-10,000.00 21 ,219 .42 
-- 

-10,000.00 1 1 ,2 19 .42  
-- 

-5,000.00 6,219.42 -- 

3,800.00 10,019.42 

3,000.00 13,019.42 

-8,000.00 5,019.42 

-4,000.00 1 ,019 .42 

-1 ,000.00 19.42 

25,000.00 25,019.42 

-3,000.00 22,019.42 

1,700.00 23,719.42 

-374.25 23,345.17 

-5,000.00 18,345.17 

-2,500.00 15,845.17 

- 1 1 ,000 .00 4,845.17 

-4,000.00 845.17 

-251 .22 593.95 

21,000.00 21,593.95 

-12,000.00 9,593.95 

-8,000.00 1,593.95 

4,200.00 5,793.95 

100,000.00 105,793.95 

# 7059 

# 7067 

# 7056 

# 7064 

# 7063 

# 7057 

# 7065 

Check 

Check 

Check 

Check 

Check 

Check 

Check 

1 1 / 1 3  1 1 / 1 3  Consumer Online International Wire A/C: Bank Hapoalim B M  Tel-Aviv 
Israel Ref:/Cct/JofzzcyfOOJ4 Invoice Payment Trn: 6201000317Es 

1 1  / 13 1 1  /10 Payment To Chase Card Ending IN  5556 

1 1 / 1 3  Online Transfer From Chk . . .  0217 Transaction#: 7662259999 

1 1 /09 11/09 Online Transfer To Chk . . .  0217 Transaction#: 7653660574 

11/09 Fedwire Credit Via: City National Bank/122016066 B/0: The Alan C Fox 
Revocable Trust Studio City CA 91604 Ref: Chase Nyc/Ctr/Bnf=Shelly Ross 
Dragul Cherry Hills Village, CO 80113423 4/Ac-000000002828 Rfb=Deposit 
Re Be Dfo lmad: 1109L2Lfck1C004334 Trn 6650809313Ff 

1 1 / 1 6  Fedwire Credit Via: Wells Fargo Bank/121000248 B/0: Martin Rosenbaum 
8528 Colonial DR Lone Tree CO 80124 Ref: Chase Nyc/Ctr/Bnf=Shelly Ross 
Dragul Cherry Hills Village, CO 80113423 4/Ac-000000002828 
Rfb 38738 Obi=Sch Ref(N 5025706 000176641288 0) 
Bbi=/Chgs/USDO,OO/Ocmt/USD100000 ,00/ I mad: 1 1 16 1 1B7033R015710 
Trn: 5229209320Ff 

1 1  / 13 Check # 7066 

11/08 

1 1 / 1 3  

1 1 / 1 3  

11/08 

1 1  /08 Check # 7061 

1 1 / 1 3  Toyota Financial Lease_Pay 6 1 9 1 9 2 7 7 1 0 1 1 1 8  Web ID: 2953775816 

11/07 

1 1 / 1 4  Deposit 1824048447 

11/07 

1 1 / 1 4  

1 1  /07 Check # 7058 

11/07 11/07 Online Transfer To Chk . . .  0217 Transaction#: 7646663866 

11/07 11/07 Online Transfer To C h k .  0217 Transaction#: 7646111385 

11/07 11/07 Online Transfer To Chk . . .  0217 Transaction#: 7645946134 

1 1 / 1 5  Deposit 1810382310 

DA TE DESCRIPTION 

11/07 11/07 Online Domestic Wire Transfer Via: Wells Fargo NA/121000248 A/C 
Bre Ddr Br San Tan I I  AZ LLC Beachwood OH 44122 US Ref: Cornerstar 
Wine & Liquor, LLC/Time/07:53 lmad: 1107B1Qgc03C000679 Trn: 
3102800311Es 

1 1 / 1 6  1 1 / 1 6  Online Domestic Wire Transfer Via: Bk West Wal Crk/121100782 A/C: 
The Conundrum Group Lip Salida CO 81201 US lmad 
1116B 1Qgc0 1  C017447 Trn: 5817700320Es 

1 1 / 1 6  1 1 / 1 6  Online Transfer To Chk . . .  0217 Transaction# 7672654100 

1 1 / 1 6  1 1 / 1 6  Online Transfer To Sav . . .  7690 Transaction#: 7672666447 

1 1 / 1 6  1 1 / 1 6  Online Transfer To Sav . . .  6709 Transaction#: 7672669257 

1 1 / 1 6  1 1 / 1 6  Online Domestic Wire Transfer Via: Canvas CU/302075830 A/C: 
Shelly Dragul Cherry H i l ls Vi l lage CO 8 0 1 1 1  US lmad 
1116B1Qgc04C008790 Trn: 5969400320Es 

1 1  / 19 1 1  /19 Payment To Chase Card Ending IN  0658 

1 1  / 19 1 1  /19 Payment To Chase Card Ending IN  5163 

1 1 / 1 9  1 1 / 1 9  Consumer Online International Wire A/C: Bank Leumi Le Israel B M  
Tel-Aviv 65136 1srael Ref:/Cct/JoomOBvsOOHf Invoice Payment Trn: 
5139800323Es 

-15,000 .00 90,793.95 

-13,000 .00 77,793.95 

-3,800 .00 73,993.95 

-3,800 .00 70,193 .95 

-20,000 .00 50,193 .95 

-5,000 .00 45, 193 .95 

-3,000 .00 42,193 .95 

-4,000 .00 38,193 .95 
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C H A S E  P R I V A T E  C L I E N T  November 0 1 ,  2018 through November 30, 2018 
Account Number: 3921 

! T R A N S A C T I O N  DETAILl_(_co_nt_inu_e_d) _ 
DATE 

1 1 / 1 9  

1 1 / 1 9  
1 1 / 1 9  
1 1 / 1 9  
11/20 

11/20 
11/20 
1 1 /21  
11/23 
11/26 
11/26 
11/26 
11/26 
1 1/26 
1 1/27 
1 1/27 
1 1/27 
1 1/28 

11/28 
11/30 

11/30 
11/30 

DESCRIPTION 

1 1 / 1 9  Online Domestic Wire Transfer Via: Canvas CU/302075830 NC: 

Shelly Dragul Cherry Hills Village CO 8 0 1 1 1  US lmad: 
1 1 1 9 8 1  Qgc03C006526 Trn: 5949700323Es 
1 1 / 1 9  Online Transfer To Chk . . .  0217 Transaction#: 7679658951 
1 1 / 1 9  Online Transfer To Chk . . .  0217 Transaction#: 7680209785 
Chubb & Son Payment PPD ID: 1131963496 
11/20 Online Domestic Wire Transfer Via: Canvas CU/302075830 NC: 

Shelly Dragul Cherry Hills Village CO 8 0 1 1 1  US lmad 
1120B1Qgc01C015132 Trn: 5835100324Es 
11/20 Online Transfer To Chk . . .  0217 Transaction# 7683145292 
Check # 7069 
11/21 Online Transfer To Chk . . .  0217 Transaction# 7686317500 
11/23 Online Transfer To Chk . . .  0217 Transaction#: 7690645956 
Online Transfer From Chk . . .  0217 Transaction#: 7698446771 
Online Transfer From Sav . . .  6709 Transaction#: 7693542427 
Online Transfer From Sav . . .  7690 Transaction#: 7695951218 
11/24 Payment To Chase Card Ending IN  0658 
11/25 Payment To Chase Card Ending IN  0658 
Online Transfer From Chk . . .  0217 Transaction#: 7701343132 
Quickpay With Zelle Payment To Samuel Dragul 7701350995 
Check # 706 
Wire Reversal B/0: Bank Hapoalim B M  Tel-Aviv Israel Org: 
DDN0011434727 Bank Hapoalim B M  Ref:/Bnf/Our Ref Jpm181128-003919 
Rtn Dtd10/29/2018 Trn4789800302Esfor A M  T5000.00 As As Per Bene 
Request Les Sfees Trn: 2713000332Hh 
11/28 Payment To Chase Card Ending IN  0658 
11/30 Online Domestic Wire Transfer Via: Wells Fargo NN121000248 NC: 

Direct Capital San Francisco CA 94104 US Ref:/Time/16:57 lmad: 
1 13081 Qgc08CO 17793 T rn: 7735500334Es 
11/30 Online Transfer To Chk . . .  0217 Transaction#: 7712774134 
Interest Payment 

Ending Balance 

AMOUNT 

-10,000.00 

-2,000.00 
-3,000.00 

-557.36 
-8,000.00 

-4,000.00 
-5,000.00 
-1 ,500.00 
-3,500.00 
10,000.00 

3,000.00 

3,000.00 

-3,000.00 
-3,000.00 
9,000.00 

-5,000.00 
-10,000.00 

4,975.00 

-2,000.00 
-1 ,266.02 

-3,300.00 
0.12 

BALANCE 

28, 193.95 

26, 193.95 
23,193.95 
22,636.59 
14,636.59 

10,636.59 
5,636.59 
4,136.59 

636.59 
10,636.59 
13,636.59 
16,636.59 
13,636.59 
10,636.59 
19,636.59 
14,636.59 

4,636.59 
9 ,61 1 .59  

7 , 6 1 1 . 5 9  
6,345.57 

3,045.57 
3,045.69 

$3,045.69 

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC FUNDS TRANSFERS: Call us at 1-866-564-2262 or write us at the address on the front of this statement (non-personal accounts contact Customer Service) immediately if you think your statement or receipt is incorrect or if you need more information about a transfer listed on the statement or receipt. For personal accounts only: We must hear from you no later than 60 days after we sent you the FIRST statement on which the problem or error appeared. Be prepared to give us the following information: • Your name and account number • The dollar amount of the suspected error 
We will i�veslt��s�i��i����l��f ��J �iiri�i�e;t ��� :io�ntr���k, w�Mi�a�:1����\�a�n16rb0�si��:t�rJi (���i �i�fn���r;ra��0�r new accounts) to do this, we will credit your account for the amount you think is in error so that you will have use of the money during the lime ii takes us to complete our investigation. 
IN CASE OF ERRORS OR QUESTIONS ABOUT NON-ELECTRONIC TRANSACTIONS: Contact the bank immediately if your statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement. If any such error appears, you must nolily the bank in writing no later than 30 days after the statement was made available to bou. For more complete details, see the ��R,,o

0

ur����i�!�i�;�u�a�oni��it�(F�81icable account agreement that governs your account. eposit products and services are offered by 

� JPMorgan Chase Bank, N.A. Member FDIC 
LENDER 
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C H A S E  P R I V A T E  C L I E N T  

JPMorgan Chase Bank, N.A. 
P O  Box 182051 
Columbus, OH 43218-2051 

December 0 1 ,  2018 throuqh December 31 ,  2018 

Account Number: -3921 

CUSTOMER SERVICE INFORMATION 

00028469 DRE 501 211  00119 NNNNNNNNNNN 1 000000000 61 0000 

SHELLY ROSS DRAG UL 
1 0  CHERRY LANE DR 
CHERRY HILLS VILLAGE CO 80113-4234 

We are clarifying the fee for incoming wires 

Web site: 
Service Center: 
Deaf and Hard of Hearing: 
International Calls: 

Chase.com 

1-888-994-5626 

1-800-242-7383 
1-713-262-1679 

On March 17 ,  2019, we're updating the document explaining our Additional Banking Services and Fees to clarify that the fee 
for an incoming wire is $0 if it is sent from another Chase account with the help of a Chase banker or through chase.com or 
the Chase Mobile® app. 

As a reminder, our standard fee to receive a wire is $15 ,  however, some of our products do not charge this fee. 

Please call the number on this statement if you have any questions. 

We're updating our Wire Transfer Agreement 

On March 17 ,  2019, we're updating our Wire Transfer Agreement, which applies to wire transfers requested through your 
Chase Private Client Service team. This update explains that we will notify you in advance of any changes to this agreement 
if they adversely affect you, or if the change is necessary to comply with a legal requirement. 

To get a copy of this agreement, you can visit a branch or contact your Private Client Banker. 

Please call us at the number at the top of this statement if you have any questions. 

I  CHECKING SUMMARY 1_ch_a_se_Pr_iv_at_e_C_lie_n_t C_h_e_ck_in_g _ 

Beginning Balance 

Deposits and Additions 
Checks Paid 
Electronic Withdrawals 
Other Withdrawals 
Ending Balance 

Annual Percentage Yield Earned This Period 
Interest Paid This Period 
Interest Paid Year-to-Date 

AMOUNT 

$3,045.69 

305,216.79 
-29,425.35 

- 179 ,951 .59 
-40,000.00 
$58,885.54 

0 .01% 
$0 . 12  
$0.64 
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C H A S E  P R I V A T E  C L I E N T  December 0 1 ,  2018 through December 31 ,  2018 

Account Number: 3921 

I CHECKS PAID I  
CHECK DATE AMOUNT CHECK DATE AMOUNT 

NUMBER PAID NUMBER PAID 

7077 " 12/05 $4,200.00 7099 + r.  12/28 1,355.39 

7084 * "  12/19 2,520.00 7 1 0 0 "  12/26 971.94 

7 0 8 5 "  12/19 1 ,366.01 7106 + r.  12/26 2,884.61 

7 0 8 6 "  12/27 977.82 7108 « r.  12/31 2,607.00 

7090 « »;  12/27 1 ,223.71 7 1 1 3  + r:  12/24 393.65 

7092 « »;  12/31 90.74 7126 « »;  12/31 10,000.00 

7095 « »;  12/26 834.48 
Total Checks Paid $29,425.35 

If you see a check description in the Transaction Detail section, it means your check has already been converted for 
electronic payment. Because of this, we're not able to return the check to you or show you an image on Chase.com. 

* All of your recent checks may not be on this statement, either because they haven't cleared yet or they were listed on 
one of your previous statements. 

"An  image of this check may be available for you to view on Chase.com. 

!TRANSACTION DETAIL!---------------- 
DATE 

12/03 

DESCRIPTION 

Beginning Balance 

Fedwire Credit Via: Alpine Bank/102103407 B/0: Keith Brant Durango CO 
81301-8821 Ref: Chase Nyc/Ctr/BnfeShelly Ross Dragul Cherry Hills 
Village, CO 80113423 4/Ac-000000002828 Rfb=O/B Alpine GI Enw 
Obi=Purpose of Payment: Rental Payment lmad: 1203Mmqfmpj3000165 
Trn 7708109337Ff 

AMOUNT 

7,209.35 

BALANCE 

$3,045.69 

10,255.04 

12/03 Online Transfer From Chk . . .  0217 Transaction#: 7715670271 
12/03 Quickpay With Zelle Payment To Steve Janowiak 7715673106 
12/03 12/03 Payment To Chase Card Ending IN  0658 
12/04 Client Distribut Payroll PPD ID: 9000871224 
12/04 12/04 Payment To Chase Card Ending IN  0658 
12/04 Quickpay With Zelle Payment To Steve Janowiak 7725916868 
12/05 Online Transfer From Sav . . .  7690 Transaction#: 7729089910 
12/05 Online Transfer From Sav . . .  6709 Transaction#: 7729088883 
12/05 Check # 7077 
12/06 12/05 Payment To Chase Card Ending IN  0658 
12/10 Toyota Financial Lease_Pay 63974308111218 Web ID: 2953775816 
12/12 Online Transfer From Chk . . .  1 0 1 6  Transaction#: 77 48669945 
12/12 12/12 Payment To Chase Card Ending IN  0658 
12/17 Fedwire Credit Via: Citywide Banks/107005953 B/0 William S Dickey 

Denver CO 80209 Ref: Chase Nyc/Ctr/BnfeShelly Ross Dragul Cherry Hills 
Village, CO 80113423 4/Ac-000000002828 Rfb=O/B Citywide Aur lmad: 
12 17L 1  Lfb83C000311 T rn: 5672109351 Ff 

12/17 12/ 17 Payment To Chase Card Ending IN  5 163 
12/17 Quickpay With Zelle Payment To Steve Janowiak 7764177889 
12/17 12/17 Online Transfer To Sav . . .  6709 Transaction#: 7764736224 
12/17 Chubb & Son Payment PPD ID: 1131963496 
12/ 18 Online Transfer From Sav . . .  6709 Transaction#: 7766042726 
12/ 18 Online Transfer From Chk . .  1 0 1 6  Transaction#: 7767 457129 
12/ 18 12/18 Online Domestic Wire Transfer Via: Wells Fargo NA/121000248 A/C: 

Xin Nick Liu Las Vegas NV 8 9 1 1 3  US Ref:/Time/11 :26 I mad: 
1218B10gc02C003633 Trn: 6414800351Es 

3,500.00 13,755.04 
-5,000.00 8,755.04 
-1 ,000.00 7,755.04 

697.38 8,452.42 
-4,000.00 4,452.42 
-3,000.00 1 ,452.42 
3,000.00 4,452.42 
1,000.00 5,452.42 

-4,200.00 1 ,252.42 
-1 ,000.00 252.42 

-251 .22 1 .20 
1,000.00 1 ,00 1 .20 

-1 ,000.00 1 . 20  
40,000.00 40,001 .20 

-400.00 39,601 .20 
-5,000.00 34,601 .20 

-34,000.00 601 .20 
-585.51 15.69 

33,000.00 33,015.69 
4,500.00 37,515.69 

-25,000.00 12,5 15.69 
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C H A S E  P R I V A T E  C L I E N T  December 0 1 ,  2018 through December 31 ,  2018 

Account Number: 3921 

! T R A N S A C T I O N  DETAILl_(_co_nt_inu_e_d) _ 
DATE 

12/18 

12/18 

12/19 

12/19 

12/19 

DESCRIPTION 

12/18 Online Domestic Wire Transfer Via: Key Bank C0/307070267 NC: 

Olson Real Estate Englewood CO 8 0 1 1 1  US lmad: 1218B1Qgc04C005571 
Trn: 5651000352Es 

Quickpay With Zelle Payment To Steve Janowiak 7767276483 

Online Transfer From Chk . . .  1 0 1 6  Transaction#: 7769476609 

Quickpay With Zelle Payment To Miranda Cherry 

Check # 7084 

AMOUNT 

-2,500.00 

-5,000.00 

3,000.00 

-2,500.00 

-2,520.00 

BALANCE 

10,015 .69 

5,015.69 

8,015.69 

5,515.69 

2,995.69 

12/19 Check # 7085 -1 ,366.01 1,629.68 

12/20 

12/20 

12/20 

12/20 

12/21 

12/21 

12/21 

12/21 

12/24 

12/24 

12/24 

12/24 

12/24 

12/24 

12/24 

12/24 

12/26 

12/26 

12/26 

12/26 

12/26 

12/26 

12/26 

12/26 

Online Transfer From Chk . . .  1 0 1 6  Transaction#: 7772914455 

12/20 Online Domestic Wire Transfer Via: Key Bank C0/307070267 NC: 

Olson Real Estate Englewood CO 8 0 1 1 1  US lmad 1220B1Qgc07C017091 
Trn: 5730400354Es 

Bk of Am Crd ACH Paybyphone PPD ID 4001190310 

Toyota Financial Lease_Pay 66477633121918 Web ID: 2953775816 

Fedwire Credit Via: City National Bank/122016066 B/0: The Alan C Fox 
Revocable Trust Studio City CA 91604 Ref: Chase Nyc/Ctr/Bnf=Shelly Ross 
Dragul Cherry Hills Village, CO 80113423 4/Ac-000000002828 Rfb=Sale of 
Beech Jet I mad: 1221 L2Lfck1 C006029 Trn: 7885309355Ff 

Online Transfer From Chk . . .  1 0 1 6  Transaction#: 7778135543 

Online Transfer From Chk . . .  5371 Transaction#: 7778136585 

12/21 Withdrawal 

Deposit 1004339495 

Check # 7 1 1 3  

12/24 Payment To Chase Card Ending IN  5163 

12/24 Online Transfer To Chk . . .  5371 Transaction#: 7784848273 

12/24 Online Transfer To Chk . . .  5371 Transaction# 7784972426 

12/24 Online Transfer To Chk . . .  1 0 1 6  Transaction# 7784973280 

Quickpay With Zelle Payment To Jessica Roe 

Liberty Mutual 602123190  CCD ID 0000061050 

Deposit 1004639296 

Deposit 1823032179 

Online Transfer From Chk . . .  1 0 1 6  Transaction#: 7788098417 

Online Transfer From Chk . . .  5371 Transaction#: 7788105083 

12/25 Payment To Chase Card Ending IN  0658 

12/26 Check # 7095 

Quickpay With Zelle Payment To Steve Janowiak 7788123629 

Check # 7100 

5,000.00 

-3,000.00 

-1 ,000.00 

-25.38 

30,000.00 

5,000.00 

3,000.00 

-40,000.00 

22,575.00 

-393.65 

-1 ,000.00 

-500.00 

-3,000.00 

-5,000.00 

-4,000.00 

-4,980.53 

32,500.00 

2,040.82 

2,500.00 

2,500.00 

-2,000.00 

-834.48 

-5,000.00 

-971 .94 

6,629.68 

3,629.68 

2,629.68 

2,604.30 

32,604.30 

37,604.30 

40,604.30 

604.30 

23, 179.30 

22,785.65 

21,785.65 

21,285.65 

18,285.65 

13,285.65 

9,285.65 

4,305.12 

36,805.12 

38,845.94 

41,345.94 

43,845.94 

41,845.94 

4 1 , 0 1 1 . 4 6  

36,011 .46 

35,039.52 

12/26 Check # 7106 -2,884.61 32,154.91 

12/27 

12/27 

12/27 

12/27 

12/28 

12/27 Consumer Online International Wire NC: Bank Hapoalim B M  Tel-Aviv 
Israel Ref:/Cct/Jq6Xlkwn00Kp Invoice Payment Trn 4880300361 Es 

12/27 Check # 7090 

12/27 Online Domestic Wire Transfer NC: Ace Funding Source LLC Jericho, 
NY 117532000 Ref: Cornerstar Wine & Liquor, LLC Trn: 5117600361 Es 

Check # 7086 

Deposit 1823032245 

-5,000.00 

-1 ,223.71 

-4,000.00 

-977.82 

103,194.12 

27,154.91 

25,931.20 

21 ,931 .20 

20,953.38 

124,147.50 

12/28 12/28 Check # 7099 -1 ,355.39 122,792.11  

12/28 

12/28 

12/28 

12/28 

12/28 Online Domestic Wire Transfer Via: Key Bank C0/307070267 NC: 

Olson Real Estate Englewood CO 8 0 1 1 1  US lmad: 1228B1Qgc08C007392 
Trn: 5289100362Es 

12/28 Online Domestic Wire Transfer Via: Key Bank C0/307070267 NC: 

Olson Real Estate Englewood CO 8 0 1 1 1  US lmad: 1228B1Qgc06C010580 
Trn: 6135600362Es 

12/28 Payment To Chase Card Ending IN  0658 

Bk of Amer VI/Mc Online Pmt Ckf076379901 POS Web ID: 9500000000 

-6,000.00 

-2,600.00 

-4,000.00 

-300.00 

1 16 ,792 . 1 1  

1 1 4 , 1 9 2 . 1 1  

1 1 0 , 1 9 2 . 1 1  

109,892.11  
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C H A S E  P R I V A T E  C L I E N T  December 0 1 ,  2018 through December 31 ,  2018 
Account Number: 3921 

! T R A N S A C T I O N  DETAILl_(_co_nt_inu_e_d) _ 
DATE DESCRIPTION AMOUNT BALANCE 

12/31 12/31 Online Domestic Wire Transfer Via: Canvas CU/302075830 NC: -23,000.00 86,892.11 
Shelly Dragul Cherry Hills Village CO 8 0 1 1 1  US lmad: 
123181 Qgc05C019115 Trn: 6462000365Es 

12/31 Quickpay With Zelle Payment To Samuel Dragul 7803578910 -5,000.00 81 ,892 . 1 1  
12/31 12/31 Payment To Chase Card Ending IN  0658 -4,000.00 77,892.11 
12/31 12/31 Payment To Chase Card Ending IN  5163 -1 ,500.00 76,392.11 
12/31 12/31 Online Domestic Wire Transfer NC: Irene V Rodriguez Las Vegas, -3,500.00 72,892.11 

NV 891413015 Trn: 7618900365Es 
12/31 Check # 7126 -10,000.00 62,892.11 
12/31 Check # 7108 -2,607.00 60,285.11 
12/31 Xcel Energy-Psco Xcelenergy 00039999803 Tel ID: 5840296600 -1 ,308.95 58,976.16 
12/31 Check # 7092 -90.74 58,885.42 
12/31 Interest Pa:iment 0.12 58,885.54 

Ending Balance $58,885.54 

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC FUNDS TRANSFERS: Call us at 1-866-564-2262 or write us at the address on the front of this statement (non-personal accounts contact Customer Service) immediately if you think your statement or receipt is incorrect or if you need more information about a transfer listed on the statement or receipt. For personal accounts only: We must hear from you no later than 60 days after we sent you the FIRST statement on which the problem or error appeared. Be prepared to give us the following information: • Your name and account number • The dollar amount of the suspected error 
We will i�vestt��s�i��i����l��f ��J �iiri�i�e;t ��� :io�ntr���ly w�Mi��:1����\�a�n16rb0�si��:t�rJi (��ii �i�fn���r;ra��0�r new accounts) to do this, we will credit your account for the amount you think is in error so that you will have use of the money during the time it takes us to complete our investigation. 
IN CASE OF ERRORS OR QUESTIONS ABOUT NON-ELECTRONIC TRANSACTIONS: Contact the bank immediately if your statement is incorrect or if you need more information about any non-electronic transactions (checks or deposits) on this statement. If any such error appears, you must notity the bank in writing no later than 30 days after the statement was made available to bou. For more complete details, see the ��Ri,o

0

ur����i�!�i�;�u�aioni��it�(F�81icable account agreement that governs your account. eposit products and services are offered by 

:@. JPMorgan Chase Bank, N.A. Member FDIC 
LENDER 
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From: Marty Rosenbaum<marty.rosenbaum@hotmail.com>

Sent: Thursday, November 15, 2018 8:19 PM

To: Gary Dragul; Alan C. Fox

Subject: Re: Loan and Sale of 3.6585% Beneficial Interest in Shoppes at Bedford

Attachments: Promissory Note and Shoppes of Bedford assignment for Alan Fox.pdf

Alan, here is the executed Promissory note and signed assignment. No changes to the assignment, even 

though there are small inconsistencies between January 1 and 2 but I don't think it is material. 

 

The wire instructions are as follows: 

 

BANK:                            Citibank N.A. New York 

Routing Number:          

Account Name:               Charles Schwab & CO. Inc 

Account Number:            

Bank Address:                111 Wall Street, New York, NY 10005 

For Further Credit to:      Martin Rosenbaum Account

 

If you are OK with the note please sign and return, wire the funds and then the option exercise document. 

Thanks. 

 

Marty 

From: Alan C. Fox <Alan@acfpm.com> 

Sent: Thursday, November 15, 2018 4:05 PM 

To: Marty Rosenbaum; Gary Dragul 

Subject: RE: Loan and Sale of 3.6585% Beneficial Interest in Shoppes at Bedford  

  

Correct. 

  

Alan  
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New York Times Bestselling Author of the People Tools Series  

Benji & The 24 Pound Banana Squash Available October 16th, 2017! 

alancfox.com 

  

  

  

From: Marty Rosenbaum [mailto:marty.rosenbaum@hotmail.com]  

Sent: Thursday, November 15, 2018 3:04 PM 

To: Alan C. Fox <Alan@acfpm.com>; Gary Dragul <gary@rtgpartners.com> 

Subject: Re: Loan and Sale of 3.6585% Beneficial Interest in Shoppes at Bedford 

  

Also, I assume the option exercise that you will execute tomorrow will just be a couple of lines saying you are 

exercising the option to purchase pursuant to document XYZ effective 1/2/19--right? 

  

Marty 

From: Alan C. Fox <Alan@acfpm.com> 

Sent: Thursday, November 15, 2018 3:56 PM 

To: Marty Rosenbaum; Gary Dragul 

Subject: RE: Loan and Sale of 3.6585% Beneficial Interest in Shoppes at Bedford  
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Thanks Marty.  Sounds like a good plan. 
  
Alan 

  
  
  

 
New York Times Bestselling Author of the People Tools Series  

Benji & The 24 Pound Banana Squash Available October 16th, 2017! 

alancfox.com 

  

  

  

From: Marty Rosenbaum [mailto:marty.rosenbaum@hotmail.com]  

Sent: Thursday, November 15, 2018 2:55 PM 

To: Alan C. Fox <Alan@acfpm.com>; Gary Dragul <gary@rtgpartners.com> 

Subject: Re: Loan and Sale of 3.6585% Beneficial Interest in Shoppes at Bedford 

  

Alan, the email ended up in my Junk file so delayed response. Here's my plan: 

1. By this evening I will send back to you a revised and signed promissory note. Revisions are for 

typos, clarity and changing a random date of April to current. 

2. At the same time will send back the signed membership purchase agreements . I suspect any changes 

will be minor and I can just change by hand and initial. 

3. Along with these documents I will send wiring instructions. 

4. Once I receive the wire--let me know once you initiate so I can be on the look out--I will turn around 

and wire to Shelly"s account--I already have the wiring instructions. 

5. Lastly return the countersigned documents to me. 

Thanks,  

Marty 

From: Alan C. Fox <Alan@acfpm.com> 

Sent: Thursday, November 15, 2018 1:08 PM 
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To: Marty Rosenbaum; Gary Dragul 

Subject: Loan and Sale of 3.6585% Beneficial Interest in Shoppes at Bedford  

  

Please review the two attached documents.  If approved, please sign.  I will exercise my option to 
purchase as soon as I sign. 
  
If you need any changes, please let me know as soon as you can. 
  
Many thanks. 
  
Alan 

  
  
  

 
New York Times Bestselling Author of the People Tools Series  

Benji & The 24 Pound Banana Squash Available October 16th, 2017! 

alancfox.com 
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From: Miranda Cherry <miranda@gdare.com>  

Sent: Wednesday, February 13, 2019 4:46 PM 

To: Harvey Sender <HSender@SenderSmiley.com> 

Cc: Gary Dragul <gary@gdare.com> 

Subject: Shoppes at Bedford 

 

Harvey, 

 

This is the property we discussed with Gary yesterday. The shopping center is located in Bedford, NH, is anchored by 

Kohls and has five (5) vacancies, totaling 77,232 sf. The leasing brochure is attached. As a result of these vacancies, there 

has been no cash flow since Jan of 2017 and there isn’t expected to be cash flow for the foreseeable future. Alan is 

contemplating a capital call to fund the $2,000,000 build out for Home Sense and Sierra Trading Post of which 3.65%, or 

$53,000 would be Gary’s responsibility. Also, attached is the operating agreement, income statement, rent roll and a 

portion of the client summary report for Bedford that shows the NOI less debt service payments for 2018. Alan said that 

the property lost $358,190 in calendar 2018 and will probably lose more than that in 2019. 

 

In order to get this out of the receivership estate, Alan is willing to purchase Gary’s beneficial interest for $20,000, 

payable immediately to the estate. 

 

Please let us know if you’re ok with this. 

 

Thank you, 

 

Miranda Cherry 

Leasing 

GDA Real Estate Services, LLC 

8480 E Orchard Rd, Suite 3000 

Greenwood Village, CO 80111  

Phone: 303-221-5500 x 305 

Fax: 303-221-5501 

Cell: 303-981-9097 
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From: Alan C. Fox<Alan@acfpm.com>

Sent: Tuesday, March 12, 2019 7:20 PM

To: hsender@sendersmiley.com

Subject: Bedford LLC

I am willing to purchase Gary’s LLC Member Interest in the Bedford shopping center for 
$20,000.  Please let me know if this is acceptable. 
 
Thanks. 
 
Alan 
 
 
 

 
New York Times Bestselling Author of the People Tools Series  

Benji & The 24 Pound Banana Squash Available October 16th, 2017! 

alancfox.com 
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From: Beth Freestone<beth@rtgcapitalpartners.com>

Sent: Thursday, April 4, 2019 2:58 PM

To: Alan C. Fox; Harvey Sender; Gary Dragul

Cc: Susan Markusch

Subject: Re: Bedford

Attachments: 03_31_15 Cornerstone_Bedford Exchg Ltr-1.PDF

Dear Harvey: 

 

Attached please find a letter from ACF explaining the exchange of Cornerstone into Bedford. 

 

Thanks, 

Beth  

 

Beth Freestone 

RTG Capital Partners 

303-929-2595 

beth@rtgcapitalpartners.com 

 

From: Gary Dragul <garyjdragul@gmail.com> 

Sent: Thursday, April 4, 2019 9:32 AM 

To: Harvey Sender; Alan C. Fox 

Cc: Susan Markusch; Beth Freestone 

Subject: Re: Bedford  

Harvey, 

 

My ownership share of Bedford resulted from the sale of Cornerstone Shopping Center which was 1031 exchanged into 

Bedford. My investment came from the fee I received from the acquisition of Cornerstone in 1999. I acted as a finder 

and had nothing to do with investors in this property. Please let me know if you need any further information.  

 

Gary J. Dragul 

303-929-3500 

From: Harvey Sender <hsender@sendersmiley.com> 

Sent: Monday, March 25, 2019 7:57 AM 

To: Gary Dragul; Alan C. Fox 

Subject: RE: Bedford  

After I review the materials on my desk, I will need to get information on how much money you invested, where it came 

from, and whether there are any other investors you brought into the project. Then I have to have Stephanie Drew 

confirm the numbers since I have to file a motion with the Court to approve the sale. Clearly a lot of work for very little 

return. 

Harvey Sender 

Sender & Smiley, LLC 

600 17th Street. Suite 2800 South 

Denver, CO 80202 

hsender@sendersmiley.com 
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303-454-0525 

From: Gary Dragul <garyjdragul@gmail.com>  

Sent: Sunday, March 24, 2019 11:47 PM 

To: Harvey Sender <HSender@SenderSmiley.com>; Alan C. Fox <alan@acfpm.com> 

Subject: Re: Bedford 

Harvey,  

I am not sure with this means. Do you need more information?  

Gary J. Dragul 

303-929-3500 

From: Harvey Sender <hsender@sendersmiley.com> 

Sent: Friday, March 22, 2019 2:23 PM 

To: Gary Dragul; Alan C. Fox 

Subject: RE: Bedford  

Have gotten to it 

Harvey Sender 

Sender & Smiley, LLC 

600 17th Street. Suite 2800 South 

Denver, CO 80202 

hsender@sendersmiley.com 

303-454-0525 

From: Gary Dragul <garyjdragul@gmail.com>  

Sent: Friday, March 22, 2019 8:37 AM 

To: Harvey Sender <HSender@SenderSmiley.com>; Alan C. Fox <alan@acfpm.com> 

Subject: Bedford 

Harvey,  

Just checking in on the Bedford decision. Have a good day.  

Gary J. Dragul 

303-929-3500 
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From: Alan C. Fox<Alan@acfpm.com>

Sent: Thursday, April 4, 2019 9:49 PM

To: Harvey Sender

Cc: Susan Markusch; Michael T. Gilbert; Gary Dragul; Beth Freestone

Subject: Re: Bedford

Cornerstone had substantial losses over a number of years. That is why Cornerstone was exchanged for Bedford.  In an 

exchange the negative capital account carries forward.  You can check this out with an accountant who is familiar with 

IRC Section 1031 exchanges.   

The potential capital call is due to the fact that a 46,000 SF tenant filed for bankruptcy several years ago. The 

replacement tenant required that the landlord deliver the space fully built out. We have already completed demolition, 

and will begin construction as soon as we obtain a building permit.  

In addition another tenant moved out recently from about 22,000 SF. Replacing that tenant will also be costly.  Probably 

$1,000,000.  

The numbers are real and are entirely consistent.   

I am in a rehab facility at the moment, recovering from complex back surgery which took place on Wednesday of last 

week. I may not be back in my office until May, but can provide additional information if necessary.   

 

Thanks.   

 

 

Alan  

 

Sent from my iPhone 

 

On Apr 4, 2019, at 4:24 PM, Harvey Sender <HSender@sendersmiley.com> wrote: 

  

Given that his capital account is a negative $2 million  is not consistent with the other data provided. 

Regardless, the sale cant be accomplished by the estate since a $20K sale will result in over $2 million in 

capital gains. 

Harvey Sender 

Sender & Smiley, LLC 

600 17th Street. Suite 2800 South 

Denver, CO 80202 

hsender@sendersmiley.com 

303-454-0525 

  

From: Beth Freestone <beth@rtgcapitalpartners.com>  

Sent: Thursday, April 04, 2019 5:19 PM 

To: Gary Dragul <garyjdragul@gmail.com>; Harvey Sender <HSender@SenderSmiley.com>; Alan C. Fox 

<Alan@acfpm.com> 

Cc: Susan Markusch <susan@rtgcapitalpartners.com> 

Subject: Re: Bedford 

  

Harvey: 

 

Here are past K1s; 2006-2017.  Please note that we are unable to locate 2009 and 2013.  Also, 
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although the exchange from Cornerstone to Bedford occurred in 2015, the entity remained the 

same until it was rolled up into a Bedford entity in 2017.   

  

Thanks, 

Beth 

  

Beth Freestone 

RTG Capital Partners 

303-929-2595 

beth@rtgcapitalpartners.com 

  

 
From: Beth Freestone 

Sent: Thursday, April 4, 2019 4:19 PM 

To: Gary Dragul; Harvey Sender; Alan C. Fox 

Cc: Susan Markusch 

Subject: Re: Bedford  

  

Dear Harvey: 

 

Attached please find an affidavit signed by Gary in regard to Cornerstone/Bedford.  We are 

pulling K1s as well and will send once we have them compiled. 

 

Thanks, 

Beth  

  

Beth Freestone 

RTG Capital Partners 

303-929-2595 

beth@rtgcapitalpartners.com 

  

 
From: Beth Freestone 

Sent: Thursday, April 4, 2019 2:57 PM 

To: Gary Dragul; Harvey Sender; Alan C. Fox 

Cc: Susan Markusch 

Subject: Re: Bedford  

  

Dear Harvey: 
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Attached please find a letter from ACF explaining the exchange of Cornerstone into Bedford. 

  

Thanks, 

Beth  

  

Beth Freestone 

RTG Capital Partners 

303-929-2595 

beth@rtgcapitalpartners.com 

  

 
From: Gary Dragul <garyjdragul@gmail.com> 

Sent: Thursday, April 4, 2019 9:32 AM 

To: Harvey Sender; Alan C. Fox 

Cc: Susan Markusch; Beth Freestone 

Subject: Re: Bedford  

  

Harvey, 

  

My ownership share of Bedford resulted from the sale of Cornerstone Shopping Center which was 1031 

exchanged into Bedford.  My investment came from the fee I received from the acquisition of 

Cornerstone in 1999.  I acted  as a finder and had nothing to do with investors in this property.  Please 

let me know if you need any further information.   

  

Gary J. Dragul 

303-929-3500 

  

 
From: Harvey Sender <hsender@sendersmiley.com> 

Sent: Monday, March 25, 2019 7:57 AM 

To: Gary Dragul; Alan C. Fox 

Subject: RE: Bedford  

  

After I review the materials on my desk, I will need to get information on how much money you 

invested, where it came from, and whether there are any other investors you brought into the project. 

Then I have to have Stephanie Drew confirm the numbers since I have to file a motion with the Court to 

approve the sale. Clearly a lot of work for very little return. 

  

Harvey Sender 

Sender & Smiley, LLC 

600 17th Street. Suite 2800 South 

Denver, CO 80202 

hsender@sendersmiley.com 

303-454-0525 
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From: Gary Dragul <garyjdragul@gmail.com>  

Sent: Sunday, March 24, 2019 11:47 PM 

To: Harvey Sender <HSender@SenderSmiley.com>; Alan C. Fox <alan@acfpm.com> 

Subject: Re: Bedford 

  

Harvey,  

  

I am not sure with this means.  Do you need more information?  

  

Gary J. Dragul 

303-929-3500 

  

 
From: Harvey Sender <hsender@sendersmiley.com> 

Sent: Friday, March 22, 2019 2:23 PM 

To: Gary Dragul; Alan C. Fox 

Subject: RE: Bedford  

  

Have gotten to it 

  

Harvey Sender 

Sender & Smiley, LLC 

600 17th Street. Suite 2800 South 

Denver, CO 80202 

hsender@sendersmiley.com 

303-454-0525 

  

From: Gary Dragul <garyjdragul@gmail.com>  

Sent: Friday, March 22, 2019 8:37 AM 

To: Harvey Sender <HSender@SenderSmiley.com>; Alan C. Fox <alan@acfpm.com> 

Subject: Bedford 

  

Harvey,  

  

Just checking in on the Bedford decision.   Have a good day.   

  

Gary J. Dragul 

303-929-3500 
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From: Gary Dragul<gdprivileged@gmail.com>

Sent: Tuesday, April 9, 2019 3:26 PM

To: Alan C. Fox

Subject: Fwd: Dragul -- Request for Turnover and Accounting

Attachments: ATT00004.htm; 20190204 SSC Em from Dickey_redacted.pdf; ATT00003.htm; 2018 Fortis 

Statements SSC 02, LLC.pdf; ATT00002.htm; 20180731 ACF Check to SSC 02, LLC.pdf; 

ATT00001.htm

Alan,  

 

See below.  Can we discuss.   

 

 

Gary J. Dragul 

303-929-3500 

From: Jeffrey Springer <jspringer@springersteinberg.com> 

Sent: Tuesday, April 9, 2019 3:14 PM 

To: gdprivileged@gmail.com 

Cc: Michaela Lloyd 

Subject: Fwd: Dragul -- Request for Turnover and Accounting  

  

I’ll call you re this. 

 

 

Begin forwarded message: 

From: "Michael T. Gilbert" <mgilbert@allen-vellone.com> 

Date: April 9, 2019 at 12:02:21 PM PDT 

To: "Jeffrey Springer (jspringer@springersteinberg.com)" <jspringer@springersteinberg.com> 
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Cc: Sueanna Johnson <Sueanna.Johnson@coag.gov>, "'Harvey Sender 

(hsender@sendersmiley.com)'" <hsender@sendersmiley.com>, Rachel Sternlieb 

<rsternlieb@allen-vellone.com>, Pat Vellone <PVellone@allen-vellone.com>, "Matthew J. Roth" 

<MRoth@allen-vellone.com> 

Subject: Dragul -- Request for Turnover and Accounting 

Jeff: 

This email addresses a number of pressing Receivership issues we need to deal with 

promptly. 

First, I have consulted with the Commissioner’s counsel who informs me that 

consistent with the terms of the Receivership Order, there was never an agreement 

to exclude the personal property located at Dragul’s Personal Residence from the 

scope of the Estate. Accordingly, I once again request that access to the house be 

provided so we can conduct a video inventory and liquidation valuation. 

Second, it has come to our attention that Gary owns a “party bus” that was used for 

GDA recreational purposes and which has never been disclosed to the Receiver. 

Please let us know where the vehicle is so that we can make arrangements to pick it 

up and sell it. 

Third, we understand from Tyler Dickey’s February 4, 2019, email (attached) that 

Gary had a buyer lined up to purchase a storage unit allegedly owned by SSC 02, 

LLC. Since Harvey’s emails with Mr. Dickey, we have determined that SSC 02, LLC 

was funded with money from various accounts in which investor funds were 

deposited and comingled. Attached are a few representative bank statements. 

Considering this information, the Receiver retracts any authority previously 

provided to sell the storage unit or any other asset owned by SSC 02, LLC. Further, 

we need a full accounting of all items in the storage facility as well as the assets 

held by SSC 02, LLC, including membership interests in any ACF owned entity as 

reflected by the attached check. If the storage unit or any of its contents have been 

sold, transferred, or disposed of in any way, we need a complete accounting. 

Fourth, we demand an accounting of all income received by GDA and payments that 

it may have made since the Receiver was appointed concerning Rose, LLC. We have 

Exhibit 23- Page 2 of 4



3

been asking for this – and Gary has been promising to provide it – since last 

October. As you will see from the attached email Gary sent on October 13, it 

appears Rose was entitled to receive more than $50K/month in net payments from 

Senor Frogs. Despite repeated demands and assurances, no accounting has ever 

been provided.  

Fifth, we demand an accounting of all rental income GDA/Dragul have received 

from the Estate’s residential properties since August 30, 2018. We know that since 

the Receiver was appointed, Gary received rental income from at least the Beaver 

Creek, Scottsdale, and some of the local residential properties, which has not been 

reported to the Receiver. Also, Gary has no right to use the Beaver Creek property 

for any purpose absent consent from the Receiver. And to do so, he will need to pay 

rent like any other user. 

Sixth and finally, we know Gary’s Cherry Hills house is listed for sale. We know 

that more than $2 million in funds were paid from GDA accounts for mortgage 

payments and improvements on the house. Under the Receivership Order, any 

equity in the house traceable to investor funds is Estate property. We therefore 

request that you agree that any net proceeds from the sale of Dragul’s Personal 

Residence be placed into an escrow account pending the Receiver’s complete 

accounting for the source of those funds. 

Unless we receive access to Dragul’s Personal Residence, delivery of the “party bus,” 

the requested accountings, and an agreement regarding the house sale proceeds, we 

will file a motion for an order to show cause and ask for an expedited hearing. This 

is our conferral under Rule 121 and the Receivership Order. Unless we receive a 

meaningful response by the close of business tomorrow, we will seek appropriate 

orders from the Court.  

Thanks, Michael 

Michael T. Gilbert 

Attorney At Law  

Allen Vellone Wolf Helfrich & Factor P.C.  
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1600 Stout Street, Suite 1100  

Denver, CO  80202  

mgilbert@allen-vellone.com 

(720) 245-2406 | Direct  

(303) 893-8332 | Fax 

The contents of this electronic mail (email), including attachments, are confidential and/or privileged and may not be disseminated without 

permission.  Please notify the sender immediately if this email is received in error.  PLEASE NOTE:  Emails are not a secure method of 

communication and could be intercepted improperly by an unintended third-party. 

  

________________________________________________ Notice: This communication from Springer & 

Steinberg, P.C., including attachments, may contain information that is confidential and protected by the 

attorney/client or other privileges. It constitutes non-public information intended to be conveyed only to the 

designated recipient(s). If the reader or recipient of this communication is not the intended recipient, an 

employee or agent of the intended recipient who is responsible for delivering it to the intended recipient, or you 

believe that you have received this communication in error, please notify the sender immediately by return e-

mail or by telephone at 303-861-2800 or toll-free at 877-473-6004 and promptly delete this e-mail, including 

attachments without reading or saving them in any manner. The unauthorized use, dissemination, distribution, 

or reproduction of this e-mail, including attachments, is prohibited and may be unlawful. Receipt by anyone 

other than the intended recipient(s) is not a waiver of any attorney/client or other privilege. 
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From: Lauren Hunsaker<Lauren@acfpm.com>

Sent: Tuesday, February 5, 2019 11:39 AM

To: Gary Dragul; Alan C. Fox

Subject: RE: Bedford

Attachments: Tab 46-Certificate of Shoppes at Bedford.pdf

The Operating Agreement is attached. 

 

Thanks,  

 

Lauren Hunsaker 
Executive Assistant 

ACF PROPERTY MANAGEMENT, INC. 

12411 Ventura Boulevard 

Studio City, CA 91604 

818-505-6777 x384 

 

From: Alan C. Fox  

Sent: Tuesday, February 05, 2019 9:32 AM 

To: Gary Dragul <gary@rtgpartners.com> 

Cc: Lauren Hunsaker <Lauren@acfpm.com> 

Subject: Bedford 

 

Lauren – Please send Gary the Operating Agreement for the Bedford investment in which he owns 
about 3.5% -- probably Cornerstar. 
 
Gary – You own an LLC Member interest in one of the LLC’s – probably Cornerstar.  Please note that 
I personally have the right of first refusal on a sale of any Member Interest.  So the interest cannot be 
sold to a third party without giving me the right of first refusal.  Perhaps that would change the 
Receiver’s mind. 
 
Thanks. 
 
Alan 
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New York Times Bestselling Author of the People Tools Series  

Benji & The 24 Pound Banana Squash Available October 16th, 2017! 

alancfox.com 
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